. Dow Jones -
Sustainability indexes

Outline of Financial Results for FY2008

May 7, 2009

Marubeni Corporation
(TSE Code: 8002)

This document is an English translation of a statement written initially in Japanese.
The original in Japanese should be considered the primary version.

page QOperating Segment Information page
1. FY2008 Financial nghllghts , e q 1 Net income by Operating Segment 16 ~17
2. Netincome * -2 Total Assets by Operating Segment
3. Adjusted Operating Profit & Core Eamings a3 il Segmental Information
4. Eamings Structure of Net Income e d -(1) <Food> ve+ 18
5. Eamings Structure & Business Portfolio e 5 -(2)  <Lifestyle> e 19
6. Balance Sheets ) e B -(3) <Forest Products> : - 20
7. Total Assets and ROA . a7 -(4) <Chemicals> e 21
8. Shareholders’ Equity & Net D/E Ratio : - 8 -(5) <Energy> .ee 22
9. Shareholders'Equity & Net Risk Assets «ee 9 -(6) <Metals & Mineral Resources> -2 23
10. Cash Flows , _ --+10 «(7)  <Transportation Machinery> e 24
11. Revision of SG2009 Targets see -(8) <Power Projects & Infrastructure> <er 25
12. New Investments 12 «(9) ~ <Plant, Ship & Industrial Machinery> -+ 26
13. Dividend - 13 -(10)  <Real Estate Development> v 27
. 14. Number and Net Profits & Losses of Group Firms 14 -(11) <FT, LT, IT & Innovative Business> e 28
15. Trends in Company Ratings - =15 <(12)  <lIron & Steel Strategies and Coordination, . *** 29

Overseas Corporate Subsidiaries & Branches >

$References & T eee 30~36

T
L

DISCLAIMER REGARDING FORWMWMNG STATEMENTS

THIS DOCUMENT. CONTAINS. FORWARD-LOOKING STATEMENTS ABOUT THE PERFORMANCE OF MARUBENI AND ITS GROUP COMPANIES, BASED ON
MANAGEMENT'S ASSUMPTIONS IN LIGHT OF CURRENT-INFORMATION. THE FOLLOWING FACTORS MAY THEREFORE INFLUENCE ACTUAL RESULTS.

THESE FACTORS INCLUDE CONSUMER TRENDS IN JAPAN AND.IN MAJOR GLOBAL MARKETS, PRIVATE CAPITAL EXPENDITURES, CURRENCY FLUCTUATIONS,
NOTABLYAGAINST THE U.S. DOLLAR, MATERIALS PRICES, AND POLITICAL TURMOIL IN CERTAIN COUNTRIES AND REGIONS.
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1. FY2008 Financial Highlights henm

Total volume of trading transactions 7,902.5 ) 7,936.3 8,686.5 9,554.9 10,631.6 10,462.1 (~169.5 8,000.0

Gross trading profit 406.8 433.4 502.0 531.2 596.9 644.8 (+47.9 505.0

SGA expenses -326.6 -340.6 -350.3 -365.3 -393.4 -408.9 (-16.5 -378.0

Provision for doubtful accounts -0.8 -6.3 -8.5 -0.8 -3.4 -1.8 (+1.6 2.0

Operating profit 79.4 86.5 143.2 165.0 200.2 2341 (+33.9) 125.0

Interest expense-net -23.0 -19.8 -24.1 -32.7 -43.3 -40.6 (+2.7 -35.0

Dividends received 7.2 9.0 121 20.7 23.6 277 (+4.1 15.0

Others -34 -14.1 -29.7 -4.1 -20.0 -42.3 (-22.3 10.0

Equity in earings (%} - 25.7 316 44.9 58.7 220 (-33.7 40.0

Income (losses) before income taxes 60.1 87.3 1331 193.8 218.2 200.9 (-16.3 135.0

Provision (benefit) for income taxes -35.7 -41.8 -47.5 -£8.2 -60.5 -80.9 (204 -50.0

Minority interests in income (loss) of R ~ . ~ . .

consofidated subsidiaries (**) 3.0 1.4 5.4 63 8.4 8.8 (-04 5.0

Equity in earnings 14.3 - - - - - - -

Loss from discontinued operations

(after income tax) -1 2.9 6.4 . - - 7 h

Net income/loss (**) 346 41.2 73.8 119.3 147.2 111.2 {-36.0 80.0

fante "} From FYI05E rads, “Eguity in samings” will be incfuded in K flosses) batorn & wmxes”, The Sigures for FY2004 and FYIE08 Bave beep revised asoprdngly.
{nete®) Undar the prospects far FY2008, "dlinariy intorssts in ¢ Hefate ifaries” shows “noncordroliing breesst” and “Hal i se” shows “Net fneome atfibuiabie fo
faruben’’s sfockholders”, 1

2. Net Income - RMiaruipeni

<FY2008 Resuft> i <Revision of SG2009 Net Income Target>
v -24% year-on-year sy u: ’ iginal: il

( decl‘i)n){e aren %rs Htime in the last 7 years) Ongmal, .350.0 billion yen / total of two years of the plan
= Revised: more than 190.0 billion yen

/- Amid the unpredictable economic situation, Marubeni fairly
made impairment and acknowled% d appraisal losses on its

(billions of yen)

180

assets in the 4 quarter of FY2008, to alleviate concerns for 1Q-3Q actual
FY2009. ’
S 150.0
150 i .<FY2009 Prospect> : . .
v 80.0 billion yen for consolidated net income for FY2009
120 32
it - e . : N biftion yen
90 : o - : - Yearly, 5 \‘(\L‘ZSWW,QM S
= O ; - actual | o
60 s 7Ct T i | ird -
30—V
0
-30
o
4Q actual
-60
FY2003
“V”"PLAN - .
<Dividends per share> JPY 3.0 JPY 4.0 JPYT7.0 JPY 10.0 JPY 13.0 JPY 10.0 (plan) JPY 7.0 (plan)

(interim dividend - inclusive) (JPY 2.0) (JPY 3.5) (JPY 6.0) (JPY7.0) (JPY 3.5 )(plan) 2



3. Adjusted Operating Profit (AOP) & Core Earnings (CE) RMaruaben
<FY2008 Rult> - |

. v AOP: Record high for the 4" consecutive years. . . -
(billions of yen) CE: Record high for the 5% consecutive years. excluding one-time loss on Daiei shares.

v..Core earnings excluding one-time factor of impairment on_investment (-24.6 billion yen)

300 - in Daiei, Inc. (-24.6 billion yen) shows a substantial increase by +13%
year-on-year. i i G i BB A
<FY2009 Prospect> . :
250 - v Although profit decrease is predicted for FY2009 because of downturn
in the global economy or drop of resource prices, high earnings power
will be still maintained mainly in non-resource fields.
200 -
& Adjusted Operating Profit
150 # Core Earnings
100
50
0
FY2003
Adjusted Operating Profit = Gross Trading Profit + SGA expenses (excluding restructuring costs up to FY2006 or prior.)
Core Eamings = Adjusted Operating Profit + Interest expense-net+Dividend income +Equity in earnings of affiliated companies 3
| : Miouruplreeni
4. Earnings Structure of Net Income CORPORATION

v The proportion of income from Resources & Energy for FY2008 increased temporarily due to high resource prices pushing up the
profit in resource field as well as to a large-scaled write-down in non-resources field. i

v In/FY2009, Resources & Energy ratio in net income will decrease due to lower resource prices.

(billions of yen)

180 100.0%
sums Resources & Energy prmm—————
e i - 80.0%
~g=Resources & Energy Ratio
100 -
- I .
62% 60.0%
, - 40.0%
50 42%
- 20.0%
0

FY2003  FY2004
3 “V”PLAN &
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5. Earnings Structure & Business Portfolio

FY2007 actual FY2008 actual FY2009 Prospects

e w  w

1, »
i i
i £
i FY2009 :
Materials  JPY 147.2 bn i prospects I
2% i JPY 80.0 bn i
i i
j i
i i
Resources §6%/ Non-Resources™ 46% [Resources 24%/ Non-Resources™ 75 /OE
§ i
i i
5 f
I i
i i
i i
I {
g i
J i
% H
“

*) Corporate & Eliminations, etc.

*x) Non presents total of Machinery, Materials, Consumer Products, and Overseas Corporate Subsidiaries. 5
-
Maorulyeni

6. Balance Sheets EyEREa

Current Assets 2,080.0 2,093.4 2,168.6 2,502.6 2,607.9 2,328.8 (-279.2) -
Investments/Fixed Assets 2,174.2 2,114.7 2,418.5 2,370.7 2,599.3 2,378.6 (-220.7) -

Total Assets 4,254.2 4,208.0 4,587.1 4,873.3 5,207.2 4,707.3 (-499.9) -
Short-term loans (*) 803.6 659.1 588.1 334.9 301.4 473.4 (+172.0) -
Long-term interest bearing debt 1,651.3 1,627.3 1,678.8 1,943.5 2,140.9 2,060.4 (-80.5) -
Interest-bearing debt 2,454.8 2,286.4 2,267.0 2,278.4 2,442.3 2,5633.8 (+91.5) -

{*) inciuding current portion of long-term debt

Net interest-bearing debt 1,969.3 1,823.9 1,876.4 1,843.4 2,002.0 1,911.8 (-90.4) approx. 1,820.0
Shareholders' equity (**) 393.0 443.2 663.8 745.5 779.8 567.1 (-212.6) approx. 730.0
Net D/E ratio (times) 5.01times 4.12times 2.83times 2.47times 2.57times | 3.37times  (+0.80points) approx. 2.5 times
Equity Ratio (%) 9.2% 10.5% 14.5% 15.3% 15.0% 12.0% (-3.0points) -

Current Ratio (%) 105.9% 111.2% 110.6% 133.1% 136.5% 134.2% (-2.3points) -

ROA (%) 0.81% 0.97% 1.68% 2.52% 2.92% 2.24% (-0.68points) approx. 2%
ROE (%) ' 10.59% 9.87% 13.33% 16.94% 19.31% 16.51% (-2.80points) approx. 12%

(**) Under the prospect for March 31, 2010, "Shareholiders’ equity" includes "noncontrolling interest”.



7. Total Assets and ROA Rcarulreni

<Revision of $G2009 Target (ROA)>

(billions of yen) Original ; above 3% = Revised : approx. 2% (%)
wiz Total Assets (left axis) 5,207.2 150
«@=ROA (right axis)
5,000 4,873.3
4,587.1 1 4.0
4,000 130
.approx. 2%
= - 120
3,000

v ROA slipped down to 2.24% for FY2008, due to transitory losses.

v ROA prospect for FY2009 shows a slight downtick. Marubeni, however, will aim 1.0
to improve the indicator through “selection & concentration” of assets and
businesses, as well as initiation of profit contribution from prime investments.

2,000 0.0

Mar. 2004

8. Shareholders’ Equity and Net D/E Ratio - M"“%%«!%

v Net D/E ratio for March 31, 2009 rose to 3.37 times, due to decrease in shareholders equnty caused by yen
appreciation and lower stock prices.

v Net D/E ratio is targeted to be approximately 2.5 times by the end of March 2010 through improvement of financial -
structure such as decrease of interest-bearing debt and strengthenlng of shareholders’ equity with profit retaining.

(billions of yen)

(times)
2,500 r <Revision of $G2009 Target (Net D/E ratio)> 7
5.01times Original :2.0 t0 2.5 x._ = revised: approx. 2.5x p———

2,002.0 4 5.0

2,000 - 1 1,823.9 1’8734 1,843.4 ? approx. 1,820.0
4 4.0

1,500

Shareholders' equity (Ieﬁ axis) 130

1000 k ° Net interest-bearing debt (left axis)
' =g=~Net D/E ratio (right axis)

2.0

500 10

Mar. 2004

119 V”PL AN

* Under the prospect for March 31, 2010, “Shareholders’ equity” includes noﬁcontrolllng interest”. 8



9. Shareholders’ Equity and Net Risk Asset - Marubeni

(billions of yen)

900
800
700
600
500
400

300

¥ Net risk asset exceeded shareholders’ equity at the end of FY2008, due to decrease of
shareholders’ equity. -

200

¥:: There's no alteration to our risk management policy that net risk asset should be controlled

{ within the amount of shareholders™ equity. Through selection and concentration of our asset
100 > : portfolio and businesses, we will promptly keep net risk asset within shareholders' equity.
0 Mar. 2010 ;
Mar. 2004 Mar. 2005 Mar. 2006 Mar. 2007 Mar. 2008 % Mar. 2009 ) ag'ros
i Shareholders' equity @ 393.0 443.2 663.8 745.5 779.8 567.1 gpprox. 730.0
¥ Net risk asset @ 625.6 584.7 572.6 642.5 708.3 673.7
Risk buffer (D-2) -232.6 -141.5 91.2 103.0 71.5 -106.6 -
* Under the prospect for March 31, 2010, “Shareholders’ equity” includes “noncontrolling interest”. 9
10. Cash Flows Maruboeni

R AN

(billions of yen)

® Netcash provided by investing activities

Net cash provided by operating activities
350
250
150 173.8
. i
1 -
" 3
50 3
]
s ] 11
oy %
-50 g 8
oy 3
E H
-150

FY2003  FY2004

¥ Aiming to achieve approxmately 2.5 times of net D/E ratlo at the end of FY2009 Marubem will enhance cash flow
management and attain positive cash flow in FY2009

10



11. Revision of SG2009 Targets Marulyerni

March 2010 | March 2010 ] (fon::fiirf{?fe)
Quantitative Targets SG2009 SG2009 FY2008
(Original) (Revised) (*) Yearly actual

Consolidated Net Income 350.0 Biilion Yen
(2-year total) ,

Consolidated Net D/E Ratio 2.00~2.50 x 3.37 times a
; Less than Total 673.7 biIIioq yen
Risk Assets Shareholders' Equity (Shareholders' Bquly j

ROA More than 3% ﬁ 2.24 %

Levels of Shareholders' Equity and ROE on the condition of achievement of the above targets.

Shareholders' Equity More than 1 trillion yen n 567.1 billion yen %i
ROE Approx. 18% | 16.51 %
* Under the revised targets, “Shareholders’ equity” includes “noncontrolling interest”.
(i
Blcuruzly i

10. New Investments IR

FY2009
Target
Investment Pian {2-year total) : ¥600 0 billion
Fields in which the Group will
acoumulate assets by Energy & Natual Resources
cocentrating fund allocation 50% ¥250.0 bn - ¥250.0 bn
from the medium and jong-term .
perspectives Overseas {(W)PP
Fields in which the Group wilt
expand and develop its solid T . o
earmings base fiough vaive Distribution & Trading 30-40% ¥ 40.0bn; ¥ 15.0bn: ¥ 55.0bn
chain development
Figids in which the Group will  Environment, Financial Services
target the creation of new & 10-20% ¥ 10.0bn ¥ 50bn ¥ 150bn
business models innovative Business
o Approx.
Total 100% ¥300.0bn ¥ 20.0bn  ¥320.0bn ¥ 100.0 bn

v New investment and lending for FY2009 will be stnctly selected as Marubem pnontlzes lmprovement of financial structure, not
‘sticking to the original target of SG2009 (2-year total : 600 0 bllhon yen) :

12
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CORPORATION

6. Dividends

¥’ Marubeni has a principle to determine dividend aiming for consolidated payout ratio around 15%, based on the principle of linking dividend
to the company's business results for each term. '

¥ Yearly dividend for FY2008 is planned to be  JPY 10 per share - interim : JPY 7 (paid), year-end : JPY 3 (planned). This is based on
FY2008 consolidated net income of 111.2 billion yen.

¥’ Yearly dividend for FY2009 is planned to be JPY 7 per share (interim JPY 3.5 inclusive), based on the consolidated net income prospect of

13

80.0 billion yen.
(billions of yen) (yen)
180 3 14
mmm Consolidated net income (yearly) ‘
150 |~ —@=Dividend (yearly) ., - 12
1472 | N10 (plan)
L e 10
120 - : .
. E A
; 111.2 o 7 (plan) + 8
90 o -
' 6
60
4
30 b . . " | | ‘ ( ' 2
0 W— d ' S 0
FY2003  FY2004
“V”PLAN
IMicuresizezreg
CORPORATION

13. Number and Net Profits & Losses of Group Firm

NN

_ Mar. 2004 Mar. 2009

Net Profit/Loss Percentage of
(billions of yen) profitable
240 | comganies (%)
74.3% 80.0%
70.0%
180 -~ Surplus amount
£z Deficit amount .
e Net Profit 60.0%
=%Percentage of profitable companies
120 50.0%
40.0%
60
30.0%
20.0%
0
10.0%
-60 L 0.0%
Number of profit-making firms 390 422 433 352 362 327
Number of loss-making firms 112 103 122 90 87 113
Total number of
consolidated group firms 502 525 555 442 449 440
Profit-making firm ratio 77.7% 80.4% 78.0% 79.6% 80.6% 74.3%
3¢ The number of subsidiaries and affiliated companies represents comp which the Company directly consolidates or to which the Company applies the equity method.
Companies consolidated by subsidiaries are excluded from this number for Mar. 2007 and after. W 14



14. Trends in Company Ratings

Blczmustreered

UORPOMALION

Mar. 28, 2008 . rd
BBB- - BBB upgraded - {
D e s s s

Rating & investment .
informasien e IRBY  preerme e e TR oot oy EM"W“’ £R8: 885, £ B6B <BRA: BBBLLE Ty
{Jun. 9, 2006 1 ! s I
|BB§- = BB8. - / - ;
¥ ; I, { Jan. 29, 2007. Ty Dec 132007
§ - : L iBBB - BBB+ © |1 fcen
ok SR RS S pey B A ey il Bkt Skt FEIERY N TR G
<Changes during the period of “G” PLAN or later>

-In FY2006, R&I upgraded the long-term rating on Marubeni by 2 notches, from BBB- to BBB+. JCR upgraded Marubeni by 1 notch from A- fo A.
Both recovered the pre-“A” PLAN level.

- In FY2007, Moody’s upgraded the rating on Marubeni to Baa2, by 1 notch from Baa3. R&l upgraded the rating on the Company to A- from BBB+. S&P
upgraded the rating on the Company to BBB from BBB-.

- In April 2008, S&P placed its long- term corporate credit ratings on Marubeni on CreditWatch with negative implications, according to Marubeni’s
announcement on copper development project in Chile.

15
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O Operating Segment Information ¢

(Note) In April 2008, Marubeni made some changes in its business segmentation.
"Textile” and "Forest Products & General Merchandise" were reorganized into "Lifestyle” and "Forest Products®.

"Transportation & Industrial Machinery", "Power Project” and "Plant, Ship & Infrastructure” were reorganized into "Transportation
Machinery", "Power Projects & Infrastructure” and "Plant, Ship & Industrial Machinery".

"Information & Communication" and "Finance, Logistics & New Business” were integrated into "FT, LT, IT & Innovative Business".

"Domestic Branches and Offices” which used to be included in "Corporate & Elimination” was distributed into each product segment.
Segmental information for FY2007 has been altered accordingly. ’

(Note) Effective April 1, 2006, performance evaluation of operating segments is managed based on US GAAP.



(billions of yen)
5

1.{1) Net Income by Segment

RS

PAorulsesri

CORPORETION

- s A

i Left :FY2007 Yearly actual '

| Middle :FY2008 Yearly actual
Right :FY2009 Yearly prospects

(@Foreign Exchange Rate 95 YEN/USD
1YEN/USD fluctuation raises or lowers consolidated net
income by approx.300-400mil yen. (on yearly basis)

@0il (North Sea Brent) USD 50/Barrel
USD1/Barrel fluctuation raises or lowers consolidated
net income by approx. 300 mil yen. (on yearly basis)

@Copper USD 4,400/MT
USD100/MT fluctuation raises or lowers consolidated
net income by approx. 300 mil yen. (on yearly basis)

FY2009 Assumptions of the Yearly Prospects and Price Sensitivity

| ;
. :
194 | s | |
n C o Q m DZZ = 3TV T3V 0D A4 oM Hiogonst 0o
§ . § 8 § 2 838 §§ =3¢ EBs | %% | g37 ®EEY Ees
2 z 28 3 3 ggm Sa 293 35> 32 52— RB8Z2 ]
< [ E e cd o EXY =93 ER-¥ om il g8 | 599
= g < o 39 =3 (<] o/ Q S5 @
o 2 2 3 38 ca aa® sl @ = 352 o
& 2 lF S - Rt 38 o =0 go@
=3 s o = Sl »
o @ o ES 3
= (note)

1.(2) Total Assets by Operating Segment

N

(billions of yen)

(note) As of April 1, 2009, Marubeni renamed this segment “Finance, Logistics & IT Business”. 16

Marulyeng

CORPORSTION

800 [ - O
ZiMar. 31, 2008
700 # Mar. 31, 2009 e
600
500
400
300
200
100
0
m - om m o} TV = To=n P &
g g g5 5 S g% | §§ 233 833 ¥  £3% §ggs 299
e z 28 o 3 D= 5 o L8 888 5
B 8% g ¢ | esf | =g | kgs 2B* g 335 Tage 2B
o 23 8 S o ® 9 cw ) g& gt Se a3
’ @ 8 2 == o) ® <5 Do Too
? @ 28 £® <7 32 o 200 2.3
= c oD P Sol 3
S @ d 2 55




ll. Segmental Information (1) <Food>

Bapuleeni

TORPGRATION

Gross Trading Profit 900 {| 1137  (+237) -
Adjusted Operating Profit 21.6 36.0 (+144) -
cosomriotesd |14 || zs7 (1)

Core Eamings 16.0 4.0 (-12.1) -
Net Income 10.4 -19.4 (-29.8) 15.0
Total Assets 631.9 594.4 (-374) -

Outline of FY2008 Results {changes from FY2007)

® A group firm which became a subsidiary during FY2007
pushed up gross trading profit for this term, along with
the earnings from grain trade.

® Net income showed a heavy loss due to appraisal losses
on an affiliated company and other listed stocks,
notwithstanding.

Gross Trading Profit 35.7 % 32.3

Adjusted Operating Profit 7.5 7.6

Equity in ea.rnings (Iosse.s) 0.0 ; 0.0
of affiliated companies H

Core Earnings 6.1 E 6.4

Net Income 4.1 E 4.0

Total Assets 1787 |  146.9

fl. Segmental naff \ <Lifestyle>

Outline of FY2008 Results (changes from FY2007)

® Despite profit increase in natural rubber trade, gross
trading profit declined due to shrinkage of profit in
apparel products and textile materials.

® Net profit for the period stayed at the same level as the
previous fiscal year due to cost control.

20
16.0

15

10

(Note)

FY05 FY06 FYO07 FY08 FY09

“Prospect
e

20 e - =

FYO05 FY06 FYO07 FYO08 FY09

{riote) Yearly prospect for segment core 2amings 1S not disclosed 18
-
Maoarubeni
CORPORATION

incle 2)

0 L 1 1
FY05 FY06 FYO07 FY08 FY09

15
1 0 wwwwwwwwwwwwwwwwwwwwwwwwwwwwww wavansrson,
Prospect
5 eswon — s
{noie 2}
0 L 1 1
FY05 FY06

(note 1 FY2008

ard he figuwes

incte 2 ) As of Apri 1, 3008, ¢
e purpose. 19

for FYZR0Y are allered



il. Segmental Information (3) <Forest Products>

Blaruly

=
EERe
CORPORATION

2007
{billion arly
Gross Trading Profit 45.3 ! 42.7 ( -2.5 )
Adjusted Operating Profit 19.7 17.6 (-2.1)
Equity in eamnings (losses) !
ot tfiatod companies 24 | 25 (-4.9)
Core Eamings 178 | 11.6 (-6.2)
Net Income 9.7 ! 6.2 (-3.5)
Total Assets 4731 405.1 (-68.0)

Outline of FY2008 Results (changes from FY2007)

® Less profit in MUSI Pulp business, printing paper and
chip business pushed down the gross trading profit.

® Net income decreased accordingly and due to the
decline in equity in earnings from overseas pulp
processing business.

Gross Trading Profit 30.8 ' 30.1 (-0.7)
Adjusted Operating Profit 9.4 8.3 (-1.1)
o atflstod companies 06 | 3.1 (+25)
Core Earnings 11.9 ' 10.5 (-1.4)
Not Income 56 | 5.2 (-0.4)
Total Assets 2264 || 1510 (-755)

Outline of FY2008 Results (changes from FY2007)

® Gross trading profit decreased due to smaller sales in
synthetic resin and others.

® |ess gross frading profit, less dividends received, and
appraisal loss on listed stocks caused the decrease in
net income, in spite of increase in equity in earnings.

ment {

20 -

17.8
15 oo
11.6
5
{(note 2) {note 1}
0 L . 1
FY05 FY06 FY07 FY08 FY09
oy
etincome L
15
10
Prospect
5 {note 23
0 ) 1 L 1
FY05 FY06 FYO07 FY08
{noty 1} FY2008 yzady prospect for segrnent core eamings is not disclosed.
{note 2

. MMicuresBreryed

CORPOBATION

FY08

thote 13 FY2008 yeardy prospect for segment core gamings is not disclosed

FY05 FY06 FY07

21



ll. Segmental Information (5) <Energy> Mearubend

Gross Trading Profit 89.3 92.4 (+3.1) -

Adjusted Operating Profit 57.6 ! 64.7 (+7.1) - 58.7 60.2

e | 08 | 03 (03) ® Tes )
Core Earmings 60.2 ] 789 (+186) -

Net Income 38.9 i 52.0 (+13.2) 12.5 .

Total Assets 641.9 i 538.3 (-103.6) - {note 1)

FYO05 FY06 FYO07 FY08 FY09
Outline of FY2008 Results (changes from FY2007)

5(01};}:;:{: ;o{ yen)
® Gross trading profit increased mainly in concession business, B
despite a negative impact Of a Subsidiary Changed to be an 80 € Avr 4 e A 54 A8 e A 44 A AR 814 A A4 411 S 8RR 18 R84 2 AR 8 45
affiliate (a LPG importer and distributor).
60 - —

® Net income was pushed up by gains on marketable securities 52.0
and higher dividends received, along with increased gross 5
trading profit.

40

Prospect
SRV S

-

<FY2008 / Oil price {actual for January to December 2008)>
North Sea Brent US$ 99/BBL (US$ 73/BBL for the year-earlier period)

<FY2009 Prospect / Oil price (January to December 2009)> FY06 FY07 FY08 FY09
North Sea Brent US$ 50/BBL e 1) FY2008

: prospect for segment COTE eININGS 15 1t

22

Il. Segmental Information (6) <Metals & Mineral Resources> Maruban!

AN

Gross Trading Profit 19.1 34.2 (+15.2), -
Adjusted Operating Profit 8.2 234 (+1 5.2) - 30 - 23.3 *‘2;; -
Equity in earnings {losses) . "
wynaessiosen | g7 || 1a (59) 20

Core Earmings 22.8 314 (+8.6) -
Net Income 22.2 i 216 ( -0.6 ) 7.0 R . O N -
Total Assets 333.8 375.7 (+41.9) - {note 1}

0 1 1 1 1 —

FY06 FYo07 FY08 FY09

Outline of FY2008 Results (changes from FY2007)

B

® Gross trading profit for this segment rose due to steel material
trade.

@ Net income fell due to decrease in equity in earnings caused by
declining prices in non-ferrous and light metat.

Prospect«

[

< FY2008 | Copper price (actual for January to December 2008)>
LME: US$ 6,952 fton (US$ 7,126 /ton for the year-earlier period) 0 -

<FY2009 Prospect / Copper price (January to December 2009) > FY05 FY06 FY07 FY08 FY09
LME: USS$ 4,400 /ton (note 1) FY2008 yearly b ings

el for segmant o

23



ll. Segmental Information (7) <Transportation Machinery>

Blorulbeni

CORDORATION

Gross Trading Profit 51.1 46.8 (-4.3) -
Adjusted Operating Profit 14.4 10.3 (-4.1) -
Ot st sompanies 45 28 (A7)

Core Eamnings 17.4 10.8 (-6.6) -
Net Income 14.1 4.4 (-9.7) 2.0
Total Assets 274.5 213.8 (-60.8) -

Outline of FY2008 Results {changes from FY2007)

® Gross trading profit decreased due to less profit in
construction machinery related business.

® Loss on listed stocks, income shrinkage in equity in
earnings and eased tax burden in the previous fiscal
year caused net income decrease for this period.

Gross Trading Profit

Adjusted Operating Profit 18.3
Equity in earnings (losses) .79
of affiliated companies N
Core Eamings 18.9
Net income 11.5
Total Assets 670.8 511.6 (-159.2 ) -

Outline of FY2008 Results (changes from FY2007)

® Gross trading profit increased with contribution from
Caribbean vertically integrated power project, which was
consolidated as a subsidiary during FY2007.

® Net income for this segment decreased due to downturn
in interest expense-net and in minority interests in
consolidated subsidiaries.

ore Earr ngs

174
1 5 [RUR— -
10.8
10
5 {nute 2) inote 1}
o — Il L 1 1 J
FYO05 FY06 FYO07 FY08 FY09
15 - v s Mg s —————
1 0 e e A e e N
Prospect
5 - incie 23 -
2.0
77
0 L - : : e I gamid
FY05 FY06 FY07 FYO08 FY09

sarly prospect for segment cove eamings i3 not dizclesed,

- JR—— UST—— .,_M.,_Mmzz.:?w,....,.._.« S ——
. - 189 .|
5 [ e o ;. o frrefe A,:
0 L 1 1 i 1 i
FY05 FY06 FYO07 FYO08 FY09
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BlAocrilhvan

il. Segmental !nforma?wn (9) <Plant, Ship & Industrial E%@aaﬁmezyb | SRR

Gross Trading Profit

Adjusted Operating Profit 6.2 54
Equity in earnings (losses)

Iof affiliated companies 25 5.9
Core Earnings 10.1 12.8
Net Income 5.5 71
Total Assets 3515 319.6

Outline of FY2008 Results (changes from FY2007)

® Gross trading profit decreased along with profit decline
in domestic group firms.

® In contrast, reversal of the provision for doubtful account
and increased equity in earnings from ship-related
business pushed up the segmental net income.

il. Segmental fnfarmat:on(’f&) <Real Estate &evefopmeﬁf:‘»

Gross Trading Profit . X (-9.4)
Adjusted Operating Profit ’ X (-10.5)
o e Sompanies A : (-05)
Core Eamings A . (-10.7)
Net Income . . (-6.3) -1.0
Total Assets 1 . (+1.3)

Qutline of FY2008 Results {changes from FY2007)

® Gross trading profit decreased due to appraisal loss on
real estate for sale.

® Segmental net income fell into negative (net loss) due to
decreased gross trading profit and write-down of fixed
assets.

15 - 12:8
10 .
5 T hmeie ay T {note 1)
0 L L
FY05 FY06 FYO07 FY08 FY09
S
&Q{(nﬁs of
15 - N
10 - T Y T T e
) 741 Prospect
5 {rote 2) g
0 1 L
FYO05 FY06 FYO7 FY09

{note 13 FYZ009 yesrly prospect for segment core eafr

Morul e

CORPOB}\HQ‘I

O AN

incte 1)
L 1 —

FY05 FY06 FYO7 FY08 FY09

15 oo s

FY05 FY06 FYO07 FY08 FY09

i for s¢

(noie 1) FY2000 yearly p

27



ll. Segmental information (11) <FT, LT, IT & Innovative Business> ™erubeni

Gross Trading Profit 41.6 51.9 (+10.3 ) -

Adjusted Operating Profit 1.6 5.2 (+3.6 ) LI ~ - -

S rammescompnes |08 | 08 (01) :

Coro Eamings 23 45 (+2.1) .10

Net Income -1.9 3.4 (+5.3) 35 4.5

Total Assets 253.6 228.1 (-25.6 ) - 5 (nofe 2) 23 {note 1)
oo m W7

FY05 FY06 FY07 FY08 FY09

Outline of FY2008 Results (changes from FY2007)

® Gross trading profit increased owing to a PC wholesale

group firm which became a subsidiary at the end of the

2nd quarter of FY2007 and profit increase in other

domestic IT related subsidiaries. 5
® Net income increased year-on-year due to loss on fund

e PTOSPECE ...

management posted in the previous year. 0 - .

FYO07 FYO08 FY09

of core is is not di

oned

(note) As of April 1, 2009, Marubeni renamed this segment “Finance, Logistics & IT Business”.

il Segmeﬁmi fféf@f‘ﬁ?ﬁfﬁ@ﬁ ( 7 2}

Mamb

e
> SORPORATION

<Iron & Steel Strategies and Coordination>

Outline of FY2008 Results (changes from FY2007)

® Net income for the period decreased due to less equity

< Overseas Corporate Subsidiaries & Branches >

Outline of FY2008 Resuits_(changes from FY2007)

® Net income was pushed up by gross trading profit

in earnings. increased mainly in Marubeni America Corporation.

- (illioms of yen)

Gross Trading Profit 1.0 1.0 ( +0.0 ) - Gross Trading Profit 103.0 1105
Adjusted Operating Profit -0.3 -0.4 (-0.1 ) Adjusted Operating Profit 22.2 29.8
Equity i " ! Equity in eamnings {t )
qult'-"yf I:le?;:;:g;s"o::::e)s 174 13.9 ( 35 ) Iof I:f:;liated cor:::;:s 0.6 1.0
Core Earnings 16.4 12.9 ( 3.5 ) Core Eamings 18.4 274
Net Income 16.5 149 (-1.5 ) Net Income 7.0 16.3
Total Assets 105.1 89.9 (-15.2) Total Assets 536.7 458.2
(osfions of et
] 14.9 Prospect Prospect
15 o s 15 -
10
5
0 L

FY05

FY06

FY07

FY08

FY06 FYo7 FY08
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O References

Reference@® Worldw:de Strategy of our Gram Tradmg Businesstarulrcing

Increase trading volume by strengthening procurement function in
North and South America, East Europe and Russia.

F ..
: North Amerlca EastEurope/Russia

{ »>Expansion of export terminal and
inland logistic facilities of CGIi.
>Tie-up with ADM, U_S..grain maj

>Acquisition of export bases

Columbia Grain Infemational.
(Owns andoperatesiogisticfaciities)

South America

> Business expansion into
infand of Brazil, with
Terlogs .

»Business tie-up with
AMAGG], a Brasilian grain
originator / oil seed crusher.

:production centgg

&7 Wheat, Barley, Corn and Soy Beans |

:Logistic Facilities
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Reference@ Overseas IPP

BRarulierre:

CORPORATION

T T PP PP T TP T T T2 P
-,
e,

Overseas PP

*Long term, stable profits from asset
portfolio dispersed in 21 countries.

+Partners are governments, state-
owned enterprises, or A higher-
rated companies, and exchange

o

v
R T P LT T LT TP IPUPRRVRAAE . |

and fuel price risks are hedged by 3;'({?::50“

the partners on account of the

sales contracts. *MIRAVALLES
“Total power generation capacity Costa Rica (27MW)

23,413MW(Marubeni's equity GBPC '

portion 6,896MW)

Bah.
Sas of March, 2009 ahamas (151MW)

AXIA Power (Marubeni 100%)
Holding Company of power assets ( * Operated by AXIA)

EVER POWER
Taiwan (960MW)
" HSIN TAO
Turk o) { 480 W) Taiwan (600MW)
*SAN ROQUE
RADES * Philippines(345MW)

RS
0

e o
PR R KRR R H IR KOBXGODEKKS S KK IR RS

*IPP : Independent Power Producer

s,
b

JPS

Jamaica (621MW) :
cuc
Curacao(167MW)
POWER GEN ,
Trinidad and Tobago (1,365MW)

"

& SEL(Smartest Energy) : Consolidation business in UK
MSE (Marubeni Sustainable Energy, Inc.) : Energy Supply Business with distributed generation facilities and

Tunisia ' (471MW) * SUAL
; ,' . 3 Philippines (1,218MW)
RABIGH ‘ I | ILIJAN
Saud: ‘Arabla (600MW) Philippines(1,251TMW)
. MESAIEED : PAGBILAO
. Qatar (2.000 Mm India (34TMW) " Philippines(735MW)
TA WEELA H B SENOKO POWER * %xnﬁgsl?f?‘dm
UAE (2,000 M || Singapore (3300mwy. - | b PR
w, *TAWEELAH A2 || * CIREBON Gt Philippines(48MW)
- uAE(TI0 MM Indonesia (660 MM
*FUJAIRAH I MILLMERRAN
UAE (2,000 MW) *MTISA = K pusraia (840MW)
Australia (32MMW” **
* DAANDINE
Australia (2TMW):.>

* SMITHFIELD
Australia {162MW)

biomass power plants in the U.S.A.

Reference@-1 Recently Announced Major Projects

{Announced in October 2008)

® Marubeni Corporation and Marubeni Coal Pty Ltd (together

“Marubeni”) have agreed with Titan Holdings Finance Pty Limited
(“Titan”), a wholly owned subsidiary of Xstrata Coal Pty Limited
(“Xstrata Coal”), both of Australia, to increase Marubeni’s
shareholding in Resource Pacific Holdings Pty Limited ( “RP”) also of
Australia, from the current 10.24% to 22.22%. This deal requires
Marubeni to make a further investment of ¥13 billion in RP. RP will
become Marubeni’s affiliated sompany.

RP has been producing high quality semi-soft coking coal from the
Ravensworth Underground coal mine (formerly known as the
Newpac coal mine) in the Hunter Valley, New South Wales, Australia
since 2004.

It expanded its annual production capacity up to 3 milfion tons by
installing a longwall in January 2007 and has been ramping up
operations since then.

Through this further investment in RP and existing sales agency for
Ravensworth Underground coal, Marubeni will secure the supply
source of high quality semi-soft coking coal.

g Additional Investment in Resource Pacific

31
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CORFORATION

e T R A

New Acquisition of Copper Mine in Chile.
(Announced in April 2008)

OPICS

® Have entered into a definitive agreement with Antofagasta,
one of the world leading copper producers, to acquire a
30% equity stake in both the Esperanza and El Tesoro
Projects in Chile.

® Total reserves and resources of the Projects are estimated
to exceed 1,900 mil tonnes. Marubeni is entitled to sell
210,000 tonnes of concentrates which will account for
approx. 5% of Japanese copper imports.

< Esperanza>

Reserves 480 Mil tonnes

Production: Approx. 700,000 tonnes/year(Concentrates)
Initial Production : 4Q of FY2010 (planned)

Life of Mine : FY2010~2025 (extendable up to 2049
along with planned development )

<El Tesoro>

Reserves 127 Mil tonnes

Production :  Approx.93,000 tonnes/yea

(Payable Copper)
FY2001 (in production )

1 FY2001~2020

Initial Production :
Life of Mine
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Reference@2 Recently Announced Major Projects (continued) marulreni

Comprehensive Collaboration with a Major

(LII8Y Chinese National Grain Reserve Firm
(Announced in April 2009)

® Marubeni Corporation (hereinafter called "Marubeni") has concluded a .
Letter of Intent with Sinograin Oil & Fats Corporation (hereinafter @ Marubeni has concluded the Share Purchase Agreement

Investment in IPP Business in Taiwan
(Announced in November, 2008)

DPICS

called "Sinograin Oils & Fats"), a subsidiary of Sinograin (China Grain acquires 21.42% shares of Hsin Tao Power which'is
Reserves Corporation) , China’s largest grains reserve operations located in a north part in Taiwan, runs power sale for
company, regarding comprehensive collaboration of the two Taiwan Power Company (hereafter “TPC”)
parties. : : by .
® Marubeni has been seeking opportunities in China, where substantial ® Marubeni acquired 1,5'95/" shares from “Ch'na,, o
growth can be expected both as a supplier and a consumer, as a part Development Industrial Bank (hereafter “CDIB"), 5.47 %
of its Foods strategy in the Distribution & Trading fields, which is shares from others.
positioned as a key strategic business field in "SG2009", our mid-term ® The total purchase price is approx. US$ 77 miliion, and
. manabgemer)t platn.. S o 1 ¢ covb ‘ US$34 million has been funded by the syndicate loan from
arubeni aims to import four million tons per year of soybeans for ;
crushing, which is about 10% of the total import to China. With the Ta'f”a"ese Lenders, lead arranged by CDIB.
collaboration with Sinograin Oils & Fats, a member of the group @ Hsin Tao Power owns and
playing a pivotal role in China's grains reserve program, and operates total 600MW LNG-
expanding its own crushing capacity, Marubeni wilt be able to fired combine cycle power

integrate Sinograin's domestic logistics with its overseas procurement
ability and supply one of the most competitive cilseeds, such as
soybeans and canola, or oil products, such as soybean oil and
patm oil, fo the Chinese market.

plant.
® We expect steady operation
and stable profit with having
25 years long term Power!
<About Sinograin Oil & Fats and Sinograin Group > Purchase Agreement with
@ Sinograin Oil & Fats is a 100% subsidiary of Sinograin, China's largest TPC.
grains reserve / oilseed crushing firm encompassing the whole of
China, and engages in materials procurement, logistics control,
processing, and sales all by itself. Sinograin Oils & Fats is undergoing
construction of 6 crushing / refining facilities over China, which two
are already operational.
® Expected crushing capacity of the six factories amount to 6 million
tons, which is more than Japan's total crushing capacity. Also,
Sinograin aggressively imports oil products from overseas, and with
0.7 million tons of soy oil and 0.2 million tons of palm oil, Sinograin
itself imports 1.5 times as much oil as the whole of Japan.
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Reference@-1 Consolidated Net Profit/Loss of Major Group Companies BMarulzeini

R

™

SN B SN

7

(unit : billions of yen)

Operating Segment Company name s‘;:’f;:?ai:em ::r‘t’iiz Fagzgz :zg:r Variance Description of business
Food Marubeni Nisshin Feed Co., Ltd. Subsidiary 60.0% 0.8 0.7 -0.0 |Manufacture of compound feed
Food Pacific Grain Terminal Ltd. Subsidiary 78.4% 0.9 0.8 -0.1 |Grain i ing and
Food Marubeni Chikusan Corporation Subsidiary 100.0% 1.1 1.4 0.3 |Marketing of livestock, meats and processed products
Food Columbia Grain Intemational Subsidiary 100.0% 38 7.2 3.4 |Grain trading in U.S. and export markets
Food Yamaboshiya Co., Ltd. Subsidiary 77.6% 0.9 1.3 0.4 {Wholesale of confectionary
Food The Nisshin OilliO Group, Ltd. * Affiliate 15.1% eed crushing and sales of edible oils, fine chemicals and healthy food
Food The Daiei, Inc. * Affiliate 29.4% upemarket chain
Food Tobu Store Co., Ltd. * Afiiliate 30.1% upermarket chain
Food The Maruetsuy, Inc. * Affiliate 29.7% upermarket chain
Food Toyo Sugar Refining Co., Ltd. * Affiliate 39.3% | . » . . ugar refining
Lifestyle Marubeni Fashion Link, Ltd. Subsidiary 100.0% Whotesale of fabrics, textile products, and fashion accessories
Lifestyle Marubeni Intex Co., Ltd Subsidiary 100.0% 0.3 0.6 02 :v:tuelr?:;l.e of industrial and home interior-use ready-made textile goods and
Forest Products Marubeni Pulp & Paper Sales Co., Ltd. Subsidiary 88.5% 0.6 0.0 -0.6 |Whoiesale of all types of papsr
Forest Products Koa Kogyo Co., Ltd. Subsidiary 80.0% 0.0 09 0.8 jManufacture of corrugating madium and printing paper
Forest Products Marubeni Building Materials Co., Ltd. Subsidiary 100.0% -1.3 04 1.7 |Whotesale of wood products and construction materials
Forest Products Fukuyama Paper Co., Ltd. Subsidiary 55.0% 05 04 -0.1 |Manufacture of corrugating medium and paper tube materials
Forest Products MUS! Pulp Project Subsidiary JE;%%E@ 3.1 5.1 2.0 |Afforestation, production and sales of pulp in Indonesia
Forest Products Marusumi Paper Co., Ltd. Affiliate 32.2% 0.1 0.1 0.1 [Manufacture and sales of printing paper and pulp
Forest Products 'WA Plantation Resources Affiliate 50.0% 0.3 0.5 0.2 |wood chip production and plantation in Australia
Forest Products Daishowa-Marubeni International - Affliate §0.0% 1.4 -1.9 -3.3 [Manufacture and sales of pulp in Canada

* Listed company : We are not able to mention the financial results of these listed companies.
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Reference@-2 Consolidated Net Profit/Loss of Major Group Compames BMaruben

1]
CORPORATICN

(unit : billions of yen)

. Subsidiary/ Equity FY2007 FY2008 . e -
Operating Segment Company name Affiliate portion actual actual Variance Description of business

Chemicals Marubeni Plax Corporation Subsidiary 100.0% 0.5 -0.1 -0.6 |Sales and foreign trade of plastic products and resin

Chemicals Marubeni Chemix Corporation Subsidiary 100.0% 0.6 0.3 -0.4 |sales and foreign trade of organic chemicals and specialty chemicals
Chemicals Shen Hua Chemical Affliate 22.6% - 1.0 ~ |Manufacture and sales of synthetic rubber

Chemicals Dampier Salt Affiliate 21.5% 0.2 1.2 1.0 [Production and sale of salt and gypsum

Energy Total of energy concession business 100.0% 19.3 27.0 7.6 |Oil and gas development and production
[Energy Marubeni LNG Intemational Subsidiary 100.0% 1.7 18.0 6.3 in the Qatargas LNG Project
|Energy MIECO Subsidiary 100.0% 1.4 1.4 -0.1 [Petroleum trading primarily in North America and the Pacific Rim
Energy SHENZHEN SINO-BENNY Affiliate 49.0% 0.7 0.5 -0.2 fimport and sales of LPG in China

Metals & Mineral Resources |Marubeni Coal Subsidiary 100.0% 24 16.1 13.7 |Investment in coal business in Austraiia

Metals & Mineral Resources iMarubeni Aluminium Australia Subsidiary 100.0% 11 1.7 0.6 |tnvestment in aluminum business in Australia and sales of aluminum ingots
Metals & Mineral Resources [Marubeni LP Holding Subsidiary 100.0% 14.4 56 ~8.7 linvestment in copper mines in Chile

Transportation Machinery  |Marubeni Aviation Services Subsidiary 100.0% 2.8 3.0 0.2 |investment in aircraft engine development pragrams and leasing of aircraft
Transportation Machinery  |Marubeni Auto Investment (UK) Subsidiary 100.0% 08 0.6 -0.2 |sales and service of vehicles

Transportation Machinery  |Marubeni Komatsu Subsidiary 100.0% 0.7 0.5 -1.2 |import, sale and servicing of construction machinery

" . . P . . Import, sale and servicing of construction machinery and other products

Transportation Machinery  [Marubeni Magquinarias Mexico Subsidiary 100.0% 0.0 -1.3 14 actured by Komatsu Lid.

Transportation Machinery  |Marubeni Aerospace Subsidiary 100.0% 0.5 04 -0.1 [sales and import of aircraft, and retated machineries

Transportation Machinery Hitachi _Constructlon Machinery Affiliate 20.0% 1.1 0.8 -0.4 [sale and servicing of construction machinery in Australia

{Australia)

Power Projects & Axia Power Holdings Subsidiary 100.0% 8.0 7.3 ~0.7  [Holding company of overseas power assets

Infrastructure . . . i

;?rv;:;rﬁgljﬁg o8 Axia Taiwan Holdings Subsidiary 100:0% 0.5 2.2 1.7 {Power producer in Taiwan

Power Projects & " I

Infrastructure PPN Power Affiliate 26.0% 0.7 0.3 -0.4 |IpPin India

Power Projects & TAPAL ENERGY Affiliate 40.0% 06 05 -0.1 |sates of diesel-generated elactricity produced in Pakistan
Infrastructure

Power Projects & " . ) .

Infrastructure Uni-Mar Enerji Affliate 33.3% 1.3 09 -0.4 |IPP in Turkey
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Reference@-3 Consolidated Net Profit/Loss of Major Group Compames Parulvesrni

QORFOPALTION

R A R

(unit : billions of yen)

- Subsidiary/ Equity FY2007 FY2008 . e .

Operating Segment Company name Affiliate portion actual actual Variance Description of business
“P;:g;'inse':f & Industrial Midwest Railcar Corporation Subsidiary 100.0% 0.5 0.5 -0.0 [cariage car leasing business in the States
Plant, Ship & tndustrial N L Sale of machinery refating to media, food, beverage, packing, chemical and
Machinery Marubeni Techno-Systems Corp. Subsidiary 100.0% 0.3 0.6 0.3 anvironmental squipment
“P,::g;'insel:i,p & Industrial Ship related operations Affliate 50.0% 0.1 1.6 1.5 |Ownership and navigation of ship
Real Estate Development  |Shanghai House Property Dev. Subsidiary 60.0% 09 04 -0.5 |Housing development in Shanghai, China
Real Estate Development  [Marubeni Community Co., Ltd. Subsidiary 99.95% 0.4 03 07 Z‘r’:;:is':f‘;‘f‘““"‘ of condominiums, office buildings and commercial
Real Estate Development  [Marubeni Real Estate Co., Ltd. Subsidiary 100.0% 0.4 0.4 0.1 {Development and leasing of real estate
;:’SII;;’SIST & Innovative Marubeni Information Systems Co., Ltd. ** Subsidiary 100.0% 0.1 [¢X¢] 0.8 |operation and of ion and systoms
;Is:r-m.gs 2' & Innovative Vectant Subsidiary 99.08% 39 05 -3.4 |intemet access service, ASP and iDC service provider
;IYS:EZSIST & Innovative Global Access Ltd. Subsidiary 99.95% 0.6 1.2 0.6 |Providing i via own fiber-optic cable
FT, LT, IT & Innovative . . Sales of services and IT solutions and mobile
Business Marubeni Telecom Co., Ltd. Subsidiary 100.0% 06 1.3 0.7 contents
;'si';]z'sg &lnnovative |y ubeni Safenet Co., Ltd. Subsidiary 100.0% 0.5 0.5 0.0 msuranco agency
;I;;LSIST & Innovative i Logistics Corporation Subsidiary 100.0% 04 0.4 -0.0 [Total logistics services

Iron & Steel Strategies and - .
Coordination Marubeni-ltochu Steel Inc. Affiliate 50.0% 16.9 14.8 -2.1 [Manufacture, processing, import, export and sales of steel producs
fu";';ﬁ:ﬁe?;p E::-.eches Marubeni America Subsidiary 100.0% 6.1 11.7 5.5 [overseas corporate subsidiary in US
Overseas corporate Marubeni Europe Subsidiary 100.0% -0.5 08 1.3 |overseas corporate subsidiary in Europe

subsidiaries & branches

** Marubeni Information System has merged with Marubeni Solution as of October 2007. Therefore, the figure for FY2007 is the total of the two companies.
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May 7, 2009
; : Marubeni Corporation

* This document is an English translation of a statement written initially in Japanese.

The original in Japanese should be considered the primary version. : : Financial Results for FY2008 and P i‘ospects for FY2009 (US GAAP Basis)

(Unit: billions of yen)

FY2007 FY07/08 Variance Prospects for FY2009 (*2) Outline of Financial Results for FY2008
Results Variance in Variance from Highlights of FY2008 Financial Results 4) Provision for doubtful accounts ... -1.8 billion yen
_ \ Percentage FY2008 This item improved by 1.6 billion yen, in accordance with collection of receivables.
. - y . O Net income for the period amounted to 111 2 billion yen, decreased by 36.0 billion yen or
Total volume of trading transactions (*1) ¥ 104621 || ¥ 106316} [ -169.5 2%| [¥  8,0000i¥ -2462.1 24% year-on-year due o unpreced ic crisis. It was a decline for the first time  5) lnterest expense, net of interest income ... -40.6 billlon yen
- - - 4 in 7 years since FY2001. This item improved by 2.7 billion yen year on year due to lower USD interest rates.
| 644.8 596.9 47.9 8% 505.0 -139.8
; PRSP R R N R O Gross trading profit for the period amounted to 644.8 billion yen, increased by 47.9 billion 6) Dividends ... 27.7 billion yen .
Selling, general and administrative expenses -408.9 393.4 15.5 378.0 309 yon or 8% compared with the same period of the previous year. Vear-on.yoar inorease of 4.1 billion yen due to energy business.
Provision for doubtful accounts -1.8 -3.4 - 1.6 - -2.0 -0.2 Operating profit increased by 33.9 billion yen or 17% to 234.1 billion yen. . )
234.1 200.2 33.9 17% 125.0 109.1 Although both gross trading profit and operating profit for the period renewed our records, 7) Gain (Loss) on investment securities ... -22.8 billion ven
. - : o : b income from continuing operations before income taxes decreased by 15.3 billion yen or 7% - *Gain (Loss) on sales of investment securities 24.4 billion yen (+ 0.7 billion yen year-on-year)
: . . to 200.9 billion yen, due to appraisal loss on investment securities, property and equip +Valuation loss on investment securities -47.2 billion yen ( -16.0 billion yen year-on-year;
Interest expense, net of interest income -40.6 -43.3 2.7 35.0 ) 5.6
and the one included in equity in earnings. Despite the increase in gain on sales of investment securities, the appraisal losses on listed stocks
Dividends 21.7 23.6 4.1 - 15.0 -12.7 o ) diminished the net gain by -15.3 billion yen compared with the same period the previous year.
. . eee E R R N Adjusted operating profit increased by 32.3 billion yen or 16% to 235.9 billion yen, which
Gain (loss) on investment segunnes 28 7.5 15.3 renewed our'record. Meanwhile, core earnings rose only 5.4 billion yen or 2% to 245.0 8) Gain (I.oss) on property and equipment ... -13.6 billion yen
Gain (loss) on pro and equipment -13.6 -1.5 -12.1 - . -10.0 323 billion yen, lmpeded by appraisal loss on investments in affiliated companies, +*Gain on sale of property and equipment 1.8 billion yen (-3.8 billion ~on year)
property quip! yen year-on year.
Oth 5.8 11.1 5.2 «Loss on sal¢ /Valuation loss of property and equipment -15.4 billion yen (-8.4 billion yen year-on-year)
er-net . Nt . O Shareholders! equity decreased by 212.6 billion yen to 567.1 billion yen despite increase in The net gain/loss slipped by -12.1 billion yen year-on-year.
Equity in eamnings (losses) of affiliated companies 22.0 557 -33.7 - 40.0 18.0 retained eamings. This is because of increase in accumulated other comprehensive
- loss-net in accordance with sharp appreciation of the yen and the declines in stock prices. 9) Other-net ... -5.8 billion yen
200.9 216.2 -15.3 7% 135.0 -65.9 | ) This item improved by 5.2 billion yen year-on-year, b of loss on financial in posted in the
) J 3 O Net interest-bearing debt was 1,911.6 billion yen, with a decrease by 90.4 billion yen previous year.
fit) for in: -80. -60. 220.4 R -50. ] . year-on-year, D/E ratio was 3.37 times.
vamon (benefi) for income taxes 1 80.9 60.5 50.0 309 : : 10) Equity in earnings (losses) of affiliated companies ... 22.0 billion ven
Minority interests in consolidated subsidiaries -8.8 -8.4 0.4 - -5.0 3.8 Main Items | This item decreased by 33.7 billion yen year-on-year, due to appraisal loss on investment in an affiliated
ry 1) Total volume of trading trnnsactions - 10,462.1 billion yen retailer (-24.6 billion yen) or others.
111.2 147.2 -36.0 '24 % 80'0 -31.2 Total trading transactions decreased by 169.5 billion yen year-on-year. (Effect of yen appreciation is The rough breakdown of 22.0 billion yen is as follows.
(*1) ForJ i s i Total volumne of trading Imnsactlons and Operating profit are shown g 10 J; i -670 0 bllllon yen. )
*2) Under the prospects for FY2009, "Minority i in lid bsidiaries" shows " {ling interst” and "Net income" shows "Net income atiributzble to was ded in Energy (-147.5 billion yen), Overseas corporate subsidiarics & Marubeni-Itochu Steel Inc. 14.8 billion yen ( -2.1billion yen year-on-year)
Marub: tockholders” branches( 98 0 bllllou yen) , Lifestyle (-97.3 billion yen) and Chemicals (-93.8 billion yen). . s . - . R e o
arubenis stockholders' In major i was ded in Food (+209.0 billion yen) and Power project & Infrastructure Copper business in Chile 6.3 billion yen (-7.9 billion yen year-on-year)
(+119.3 billion yen).
40023} | 41662  -163.9: -4%)

. . = = . . 2) Gross trading profit ... 644.8 billion yen

(*3) Revenue is presented in accordance with FASB Emerging Issue Task Force (EITF) 99-19. Year-on-year growth was 47.9 billion yen. Please see the chart below for segmental figures.

2359 203.5 32.3 16% 127.0 -108.9 3) Selling, general, and administrative expenses ... -408.9 billion yen

245.0 239.6| 54 29 147.0 -98.0 Year-on-yeaxi‘ increase was 15,5 billion yen, owing mainly to personnel expenses.
(*4) Adjusted operating profit = Gross trading profit + SGA expenses
(*5) Core earings = Adjusted operating profit + Interest expense-net + Dividend income + Equity in eamings of affiliated companies (Unit: billions of yen)

Gross tradin; fit Net i 1
March 31, Vari Prospect for March 31, = L st incoms () * Main for i /d
2008 ariance 2010 (*7) . FY08 l FY07 | Veriance || Fvos | FY07 | Variance

Total assets . 4,70773 . 5,207.2 -499.9 -| Food L 113.7 90.0 237 194 104 208 A group firm which became a subsidiary during FY2007 pushed up gross trading profit for this term, along with the eamings from grain trade. Net incothe

(Cuﬂent aSSCtS) (2’328‘8) (2’607'9) (_279‘2) - v o s i . At . TR : b showed a heavy loss due to appraisal losses on an affiliated company and other listed stocks, notwithstanding.

(Fixed assets) (2,378.6) (2,599.3) (-220.7) - Lifestyle 1 323 357 3.4 40 a1 _ Despite profit increase in natural rubber trade, gross trading profit declined due to shrinkage of profit in apparel products and
Shareholders' equity 567.1 779.8 2212.6 approx. 730.0 ' - ) ’ ’ textile materials. Net profit for the period stayed at the same level as the previous fiscal year due to cost control.
Interest-bearing debt 2,533.8 2’ 442.3 91.5 . Forest Produ cis 07 453 25 6.2 97 35 Less profit in MUSI Pulp business, printing paper and chip business pushéd down the gross tradmg proﬁt Net income

. . " decreased accordingly and due to the decline in equity in earnings from pulp p 2
Net interest bearing debt 1911.6 ' 2,002.0 -904 { } approx. 1,820.0 : Gross trading profit decreased due to smaller sales in synthetic resin and others, Less gross trading profit, less dividends
]()/l;: ratio (*6) — 3.37x 2.57x +0.80 points approx. 2.5 times (Chemicals ’ 30.1 308 07 52 36 -04 received, and appraisal loss on listed stocks caused the decrease in net income, in spite of increase in eql;ity in earnings.

*6) D/E ratio is calculated based on net interest-bearing debt. ! - - - A . — ” " - - "

(*7) Under the prospect for March 31, 2010, "Shaceholders' equity” includes " Iling interest”. Energy 924] 893 3.1 520 BB | L3 e et st b s e, s wih et o g T et ooms

Metals & Minjeral Gross trading profit for this segment rose due to steel material trade. Net income fell due to decrease in equity in earnings

FY2007 Variance l | Pr;ﬁ;§9for I Resources 342 19.1 15.2 216 22 -06 caused by declining prices in non-ferrous and light metal.
. . Gross trading profit decreased due to less profit in i ‘hinery related busi Loss on listed stocks, income

Transportation Machinery 46.8 11 -3 44 14.1 97 shrinkage in.equity in earnings and easéd tax burden in the previous fiscal year caused net income decrease for this period.
Cash flow from operating activities 343.6 235.3 | |Foreign Exchange Rate (YEN/USD) 100.54 114.28 . | (Yenapprecistion by 13.74 yen) 95 Power Projects & 50.1 405 97 115 115 . | [oross trading prott incscased with contribution rom Caribbas vertically intograted power project, which wes consolidated es  subsidiary duting FY2007. Net income for
Cash flow from investing activities -387.1]  -306.9 | |y 1mOREs) 0.818 | 0.794 | (iseby0.024% poins) 0.800 ufsuue— : “"Wm“““::““‘“;mw:":“mmdwmm‘“ ki Ppe—
Free Cash Flows 435 71.6 | |USD LIBOR®S) 2423 | 4786 |wombyzsempoima| | 1300 M::;jmer': &lodusts 252 259] 08 71 33 17 | it acccuntand e 2&3& Z:ni;:ﬁo::hi;:ﬁ:dﬂl;esﬁﬁmne: :"t;?:;nmn;;mc:::l -
Cash flow from ﬁnam:ing activities 257.6 65.9 . . Real Estate Dkvel ¢ 23.0 324 94 37 26 63 Gross trading profit decreased due to appraisal loss on real estate for sale. Segmental net income fell into negative (net loss) due|
Effect of exchange rate changes - 425]| . -7.0 | |oit (USD/Barrel) North Sea Brent 99 73 (rise by USD 26/barrel) 50 . [Rea! Bstate Dvelopment - g - s g 02 | lto decreased gross trading profit and write-down of fixed assets.
Changes in cash and cash equivalents 171.6 -12.7 | [Copper (USD/MT) LME 6,952 7,126 | @wnbyusp174MD || 4,400 FT, LT, IT & fnnovative 519 46 103 34 19 5.3 | [Grosstrading profit increased owing to @ PC wholesale group irm which became a subsidiay at thé end of the 2ud quarter of FY2007 ad profit ncresse in

Busi | - - - - - - other domestic IT related subsidiaries. Net income increased year-on-year due to loss on fund management posted in the previous year.

* Figures for North Sea Brent oil and LME copper are the average of the actual prices for the twelve months from January to December. T & Stecl - 3
é: :r dinﬁnsmwgles an 1.0 1.0 - 149 16.5 -1.5 | {Net income for the period decreased due to less equity in earnings.
FY2007 Variance .| [Overseas corgorate  Ameri
. L . . L .3 | Net i h b tradi fit i ed mainly in Marubeni Am Ci ion.
I Domestic l Overseas m subsidiaries & branches 110.5 103.0 75 16.3 7.0 9.3 | {Net income was pushed up by gross trading profit increased mainly in Marubeni America Corporation
[No. of profit making companics 327 124 203 362 137 225 35 13 22 Corporate & diimination -9.2 -87 -0.5 -12.5 12 -13.7 | | This segment ended up in a deficit because of appraisal loss on listed stocks.
Surplus amount 198.7 45.7 153.0 168.0 50.0 118.1 30.7 4.3 35.0| |consolidated : ] 644.8 596.9 479 111.2 1472 -36.0
No. of loss making companies 113 T 42 7 87 33 54 26 9 17 -
Deficit amount -56.1 -34.1 22,0 -37.7 -10.7 -27.0 -184) -234 49| (Note) InAPf' 2008, Marubeni gﬂade e ml in its bus on e snd .
= "Textile" and "Forest Products & General Merchandise" were reorganized into "Lifestyle" and "Forest Products".
No. of companies, total ) 440 166 274 449 170 279 -9 4 -5 *Transportation & Industrial Machinery","Power Project" and "Plant, Ship & Infrastructure” were reorganized into "Transportation Machinery®, "Power Projects & Infrastructure”
Net Income (loss) 142.6 1 lé6 131.0 1304 39.3 91.1 12.2 -27.7 39.9 and "Plant, Ship & Industrial Machinery".
Ratio of profit making companies 74.3% 74.7% 74.1% 80.6% 80.6% 80.6% -6.3%) -5.9% -6.6% “"Information & Communication” and "Finance, Logistics & New Business" were integrated into "FT, LT, IT & Innovative Business".
"D ic Branches and Offices” which used to be included in "Corporate & Elimination" was distributed into each product segment.
Segmental information for FY2007 has been altered accordingly.

The forecast and prospects on this document are based upon available information and assumptions as of the announcement date, about uncertain factors which
would influence upon future businesses.
Actual results might be influenced by various factors in the future.

Oln conslderation of the global economic growth which is assumed to be the lowest level in the postwar period, the yearly prospect for net income for FY2009 has been set at 80.0 billion yen, approximately
30.0 billion yen less than FY2008 result of 111.2 billion yen. .

O Yearly cash dividend for FY2009 is planned to be 7 yen per share (3.5 yen per share of interim dividend inclusive).
This is dueQ to our dividend payout ratio of approxi ly 15% to lidated net i 80.0 billion yen for FY2009 prospect.




82-616

Financial Results for FY2008

May 11, 2009
Marubeni Corporation

(TSE Code: 8002)

COMPANY

AWARD o

OF THE YEAR : o0
B FBAH R B
e Breclooure Atar for 2007 ( Dow Jones, oy
from Tokye Stook Exchange. Sustainability Indexes o

This document is an English translation of a statement written initially in Japanese.
The original in Japanese should be considered the primary version.



DISCLAIMER REGARDING FORWARD-LOOKING STATEMENTS

THIS DOCUMENT CONTAINS FORWARD-LOOKING STATEMENTS ABOUT THE PERFORMANCE OF MARUBENI AND ITS GROUP COMPANIES, BASED ON
MANAGEMENT'S ASSUMPTIONS IN LIGHT OF CURRENT INFORMATION. THE FOLLOWING FACTORS MAY THEREFORE INFLUENCE ACTUAL RESULTS.

THESE FACTORS INCLUDE CONSUMER TRENDS IN JAPAN AND IN MAJOR GLOBAL MARKETS, PRIVATE CAPITAL EXPENDITURES, CURRENCY FLUCTUATIONS
NOTABLY AGAINST THE U.S. DOLLAR, MATERIALS PRICES, AND POLITICAL TURMOIL IN CERTAIN COUNTRIES AND REGIONS.




1. Business Environment for Marubeni Marubcni

Fulfillment of Constant Growth
Strong Global Economy High Commodity Prices

\ /End of unipolar world led by\
the United States /

Structural changes in the
. - ] o market and the industry
triggered by financial crisis D . .
. as seen in the rise of China
and credit crunch

K / Qnd other emerging countriey

“Global recession,
downturn and falloff in
demand”

Rapid change of Business Environment
(Global Recession / Downturn in Commodity and Stock Markets /
Progressive Appreciation of theYen)




2. FY2009 Financial Highlights

LSS R

CORPORATION

(billions of yen)

FY2007 FY2008 FY2008 FY2009 SG2009 SG2009

Actual Initial Prospects Actual Prospects Initial Targets Revised Targets
Consolidated Net 2-year total 2-year total
Income 147.2 165'0| 1.2 80.0 350.0 more than 190.0
Adjusted Operating 203.5 225.0 235.9 127.0 - —~
Profit I
Core Earnings 239.6 265.0'(-):4) 245.0I 147.0 — —
Total Assets 5,207.2 — 4,707.3 — — —
Net Interest-bearing 2,002.0 ~ 1,911.6] Approx. 1,820.0 - —
Debt
Shareholders' Equity 779.8 — 567.1 Approx. 730.0| | more than 1 trillion Approx. 730.0

. _ _ within the range of within the range of

Risk Assets 708.3 673.7 shareholders' equity| shareholders' equity
ROA 2.92% — 2.24% - more than 3% Approx. 2%
ROE 19.31% — 16.51% Approx. 12% Approx. 18% Approx. 12%
Net D/E Ratio 2.57times — 3.37times|Approx. 2.5times 2.0to 2.5times| Approx. 2.5 times

% excluding appraisal loss on Daiei share : 269.6



3. Trends in Commodities and Demands

S DORDORATION

" . . o 2 Variance & Variance | ~@ Vatiance latest
(1) Commodities unit period Fvor  fevosinitall @3-@) | FYo8 | @-m |Froomiall @-@) | |, asoibers
actual prospects actual prospects 2009, except for
Crude Oil (North Sea Brent) USD/ton Jan.- Dec. 73 85 +14 99 +26 50, -49 54
Copper (LME) USD/ton Jan.- Dec. 7,126 7,000 -48 6,952 174 4,400 2,552 4,640
Aluminum (LME) USD/ton Jan.- Dec. 2,639 3,000 -429 2,571 -68 1,594 -977 1,479
Coking Coal USD/ton Apr. - Mar, 98 280 +20 300 +202 129 =171 129
Thermal Coal USD/ton Apr. - Mar. 55 120 +5 125 +70 70 -55 70
. . tthe end of
Pulp (LBKP / FOB basis) USD/ton Jan.- Dec. 538 582 +31 613 +75 445 -168 335 10 00o)
Wheat (Chicago) USD/bushel Apr. - Mar. 776 7.60 - -0:79 6.81 -0.95 7.62 +0.81 5.42
Corn (Chicago) USD/bushel Apr. - Mar. 4.04 580 }...:087 4.93 +0.89 5.33 +0.40 3.99
Soybean (Chicago) USD/bushel Apr. - Mar. 10.08 12.00:- -0.53 11.47 +1.39 12.24 +0.77 11.16
Baltic Dry Index point Apr. = Mar. 7,758 - - 4,949 -2,809 = 1,897
Nikkei Stock Average (term- . (as of March
end) yen 12,525 e - 8109 | -4416 8,110 +1 8,977 £ 000)
USD/JPY yen Apr. - Mar. 114.28 100.00 : +0.54 100.54 =13.74 95:00 -5.54 99.09
® @ Variance ©) Variance @ Variance
unit eriod - (@) dH—
(2) Demands p o7 Vo8 <®%®> Fvos O%G) V0 (O%®)
actual prospects actual Prospects
C"“‘;e ’S‘ee’ Production milionton | Jan.- Dec. 1,345 - 1,330 -1.2% 1,109 | -16.6%
(g ° .a ) . ;MSource: World Steel Association
Crude Steel Production milionton | Jan.- Dec. 120 119 1.2% 8o | -25.2%
(Japan)
Condominium Supply housing unit |  Jan.- Dec 61,021 - 43,733 | -28.3% | 47,000 § +7.5% _
(Tokyo metropolitan area) Source: Real Estate Economic
Institute
Condominium Supply housing unit | Jan.- Dec. 30,219 - - | 22744 | -247% | 25000 | +9.9%

(Kinki Region)




4. Net Income

CORPORATION

<FY2008 Result>

(billions of yen) arubeni fairly

made i lmpal '

<Rev1sxon of SG2009 Net Income Target>

dged appraisal losses on its

180

1Q-3Q actual
150.0

-31.2
billic

nyen

i n g
assets in the 4th qua \Y2008 . allevnate concerns for
FY¥2009.. o :
150 | Y2009 Prospect> - ’
80.0 blihon yen for consol dated net mcome for FYZQO
120
90
60
30
0
-30
-60

FY2003

JPY 4.0 JPY 7.0

(JPY 2.0)

JPY 10.0
(JPY 3.5)

<Dividends per share> JPY 3.0
(interim dividend - inciusive)

4Q actual

JPY 13.0

( JPY 6.0) (JPY7.0)

JPY 10.0 (plan) JPY 7.0 (plan)
(JPY 3.5 )(plan)




5. Adjusted Operating Profit (AOP) & Core Earnmgs (CE)

<FY2008 Result

(billions of yen) CE: Record' gh\fo the S‘f‘ \co sec

300 ——

250 +——

AOP: Record higt or tf he 4th consecuti ve\years
t\i“e

200

150

& Adjusted Operating Profit

2 Core Earnings

100

50 -

Adjusted Operating Profit
Core Earnings

= Gross Trading Profit + SGA expenses (excluding restructuring costs up to FY20086 or prior.)
= Adjusted Operating Profit + Interest expense-net+ Dividend income + Equity in earnings of affiliated companies



(billions of yen)ﬂ

150 = | . ? . 100.0%

i Resources & Energy
@@ Others

Resources & Energy Ratio

- 80.0%

100




7. Earnings Structure of Core Earnings ' SoRIoRATION

(billions of yen)

300 L - 100.0%
Resources & Energy
- h
250 === Others | . 80.0%
Resources & Energy Ratio
200 -
- 60.0%
150
- 40.0%
100 -
o | - 20.0%

Core eafnings for FY2008 is calculated excluding appraisal loss on Daiei shares.



FY2007 actual | FY2009 Prospects

Overse

&

FY2009
prospects

JPY 80.0 bn

FY2008 actual
JPY 1112 bn

EEn B SRR S abeew Sowe peke RSm S

lesources 66%/ Non-Resources™ 469 24%/ Non-Resources™ 75%

W RSN SO RSN MSUORE  ROMMS RNENR . DRNR SN ReeEs

Mar. 2008 . , ] -
actual . | ; _ Mar.2010

JPY 5,207.2 bn Machir soducts ~ Machi . Prospects

fo T oo YRRHE B pre ooy

D
fnm

*) Corporate & Eliminations, etc.
**%) Non-resources represents total of Machinery, Materials, Consumer Products, and Overseas Corporate Subsidiaries.




9. Total Assets and ROA Marubeni

(billions of yen)

== Total Assets (left axis) 5.0
ROA (right axis)
5,000 - |
4,587.1 | o . 140
4,254.2 4.208.0
. - 3.0
4,000 -
approx. 2%
o 2.0
3,000 -
v ROA shpped do__, _ .24% for FY2008 due to trans:tory losses.
v ROA prospect for FY2009 showsashg :’ ‘.‘,Marubenl however WsII aim 1.0
~_ toimprove the mdlcatorthrou ction & of assets and
usinesses, as well as ini iation o fit from prime investments. \
] 0.0

2,000



10. Shareholders’ Equity and Net D/E Ratio

(billions of yen) -
2500 - ‘ 6.0

2,000 approx. 1,820.0

-

1,500

3.0

Shareholders' equity (Ift axis)
== Net interest-bearing debt (left axis
1,000 hearing deb (left axis)
=&=Net D/E ratio (right axis)

2.0

500 10

0.0

Under the prospect for March 31, 2010, “Shareholders’ equity” includes “noncontrolling interest”.
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(billions of yen)
E Net cash provided by investing activities

350

250

H
i

~ Netcash provided by operating activities

150

50

g 0 achieve approximately 2.5 times of net D/E r
management and attain positive cash flow in FY200

Positive cash flow

W‘W*memgf

L

‘t~the;éndof FY2009,kMarUb‘eni will enhancé cash flow




12. Shareholders’ Equity and Net Risk Asset

(billions of

yen)
900

800
700
600
500
400
300

100 S

hareholders’

equity

Y
approx. 730.0

Mar.2004 | Mar.2005 | Mar.2006 | Mar.2007 | Mar.2008 | Mar.2009 ) Mar2010
8 Shareholders' equity D 393.0 443.2 663.8 745.5 779.8 567.1 approx. 730.0
£ Net risk asset @ 625.6 584.7 572.6 642.5 708.3 673.7
Risk buffer (D-@) -232.6 141.5 91.2 103.0 71.5 -106.6 i

* Under the prospect for March 31, 2010, “Shareholders’ equity” includes “noncontrolling interest”.

12



13. Revision of SG2009 Targets

=

March 2010 | March 2010 §

QORPORATION

(for reference)
March. 2009

Quantitative Targets SG2009 SG2009

FY2008
Yearly actual

(Original) (Revised) (%)

Consolidated Net Income

111.2 billion
ven

| 350.0 Billion Yen |

(2-year total)

Consolidated Net D/E Ratio |

3.37 times

Risk Assets

673.7 billion yen

{Shareholders" Equity
567.1 billion yen)

Less than

ROA

2.24 %

Levels of Shareholders' Equity and ROE on the condition of achieyement of the above targets.

Shareholders' Equity

| More than 1 trillion yen |

— 1
567.1 billion yen

ST

-

ROE | Approx. 18% |

16.51 %

* Under the revised targets, “Shareholders’ equity” includes “noncontrolling interest”.

13




14. New Investments

 FY2008 | “y
_ actual Major Projects 2009
_ . ... 3 B ' Target
Investment Plan (2-year total) : ¥600.0 billion Share Amount
Fields in which the Group will En & Natual B
accumulate assets by ergy atual Resources (Copper) Esperanza/ Ef Tesoro Copper Mine (Chile)
cocentrating fund allocation 50% ¥ 250.0 bn [(Coal) Rescurce Pacific
from the.medxum and long-term Overseas |(W)PP (Overseas IPP) Senoko (Singaporej, Shin-Tao (R.0.C.)
perspactives
Fields in which the Group will (Grain) Acquisition of asséts by CGI; a subsidiary in North
expand and develop its solid o . ° America
earnings base through value Distribution & Trading 80-40% ¥ 55.0bn (Distribution) Functional subsidiaries of Aeon
chain development (Gas/Electricityy APA (Australia)
Fields in which the Group will - |Environment, Financial (Call Ceriter) Telemarketing Japan. Inc
! : ARG ; Inc.
target the creation:of new Servscgs & . 10-20% ¥ 15.0Dbn (Traffic) Trailer-leasing business (Australia)
business models innovative Business
Total 100% || ¥ 320.0 bn Approx.
’ ¥100.0 bn

1s Marubeni priotitizes improvement of financ

v Ne ment and lending for FY2009 will be strictly s
- yen).

ending ill be stric ure, not
e original target of SG2009 (2-year total : 60 .

14



15. ivide

v Marubenr has a principle to determine dividend aiming for consolrdated payout ratro around 15%, based on he pn ‘
to the company’s business results for each term e \

r{,}«/ Yearly dividend for FY2008 is planned to be JPY. 10 per share mtenm JPY 7 (pard) year-end JPY 3 (\Ianned)
~ FY2008 consolidated net mcome of 111 .2 billion yen - \ ‘

\/ gg%rlg/ Idrvrdend for FY2009 rs planned to be JPY 7 per share (mtenm JPY 3.5 mciusrve) based on the consehdated net m ,ome'prospect of
illion yen Sl ,

(billions of yen) (yen)
180 14

== Consolidated net income (yearly)

150 || —®—Dividend (yearly) - . , : - 12

120

90

60

30

15




16. Net Income by Segment

(billions of yen)

QURPORATION

Left :FY2007 Yearly actual

| Middle :FY2008 Yearly actual

Right :FY2009 Yearly prospects

38.9 |

T
¥

FY2009 Assumptions of the Yearly Prospects and Price Sensitivity

(DForeign Exchange Rate 95 YEN/USD
1YEN/USD fluctuation raises or lowers consolidated net
_ income by approx.300-400mil yen. (on yearly basis)
@0il (North Sea Brent) USD 50/Barrel
USD1/Barrel fluctuation raises or lowers consolidated
net income by approx. 300 mil yen. (on yearly basis)
@Copper USD 4,400/MT
USD100/MT fluctuation raises or lowers consolidated
netincome by approx. 300 mil yen. (on yearly basis)

1

3

1
115115

- 16.3

sifisey
S1oNpoid
15810
sjeoiwayn
ABlouz

$60IN0SoY
[eJaulp
¥ S[EI8N

. " oo 50 (whsel ws T g
53 230 S3a T @ &3 @

oo — O o] -
o5 L= = ocs <@ 0.5 °
=D »n®o b s ® - S < o
= = O = e 53

m @

o o] e o= o} et
e 5 o m:’ﬁ'%’ gg‘” %2:
3 -y
< & o R < F = o

= = 2@ 2o

o @ 0 =

=) (note)

UolBUIPI00D)
|9915 % UoJ]|

pue seibsielS

srejodio)
SBasIanQ |

seuBIpISANg

(note) As of April 1, 2009, Marubeni renamed this segment “Finance, Logistics & IT Business”. 16



*ﬂ%a

:production centey Y
~ | Wheat, Barley, Corn and Soy Beans

:Logistic Facilities
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Overseas IPP

By
heS
s

; Long term, stable proﬁts from asset

portfolio dispersed in 21 countries.

-Pariners are governments, state-
owned entemrmec or A higher-
rated companies, and exchange
and fuel price risks are hedged by
the pariners on account of the
sales contracts.

«Total power géneraﬁon‘ capacity

23,413MW(Marubeni's equity
portion 6,896MW)
*¢as of March, 2009

PP Independent‘Po‘Wer Producer

Reference@ Overseas iPP

Bahamas (151MW)-

JPS

Jamaica {621MW)

cuc
Curacao(167MW)
POWER GEN

Trinidad and Tobago |

AXIA Power (Marubeni 100%) %
Holding Company of power assets ( * Operated by AXIA) 5

SMARTES NE

SEL(Smartest Energy) : olidation business in UK
W MSE (Marubeni Sustainable Energy, Inc.) : Energy Supply Business with distributed generation facilities and

biomass power planis in the U.S.A.

ICHON

EVER POWER
Taiwan (960MW)

HSIN TAO
Taiwan (600MW)

*SAN ROQUE
Philippines(345MW/)
SUAL
Philippines (1,218MW)
ILIJAN
Philippines(1,251MW)
__ PAGBILAO
Rhilippines(735MW)
* MINDANAO |
Philippines{(47MW)
MINDANAO I
‘Philippines(48MW)

India (347MW)

SENOKO POWER
Singapore (3,300M
* CIREBON :
Indonesia (660 MW)

. MILLMERRAN

* MTISA ; ¢ Australia (840MW)
. Australia (32MW, \ ;

* DAANDINE -
Australia (27MW)

¥ SMITHFIELD
Aqs‘ira/ia (162MW)

18



Reference@-1 Recently A

Chinese National Grain Reserve Firm
(Announced in April 2009)

@ Marubeni Corporation (hereinafter called "Marubeni") has concluded a
Letter of Intent with Sinograin Oil & Fats Corporation (hereinafter
called "Sinograin Oils & Fats"), a subsidiary of Sinograin (China Grain
Reserves Corporation) , China’s largest grains reserve operations
company, regarding comprehensive collaboration of the two
parties.

® Marubeni has been seeking opportunities in China, where substantial
growth can be expected both as a supplier and a consumer, as a part
of its Foods strategy in the Distribution & Trading fields, which is
positioned as a key strategic business field in 'SG2009", our mid-term
management plan.

e Marubeni aims to import four million tons per year of soybeans for
crushing, which is about 10% of the total import to China. With the
collaboration with Sinograin Oils & Fats, a member of the group
playing a pivotal role in China's grains reserve program, and
expanding its own crushing capacity, Marubeni will be able to
integrate Sinograin's domestic logistics with its overseas procurement
ability and supply one of the most competitive oilseeds, siich as
soybeans and canola, or oil products, such as soybean oil and
paim oil, to the Chinese market.

<About Sinograin Oil & Fats and Sinograin Group >

® Sinograin Oil & Fats is a 100% subsidiary of Sinograin, China's largest
grains reserve / oilseed crushing firm encompassing the whole of
China, and engages in materials procurement, logistics control,
processing, and sales all by itself. Sinograin Oils & Fats is undergoing
construction of 6 crushing / refining facilities over China, which two
are already operational.

® Expected crushing capacity of the six factories amount to 6 million
tons, which is more than Japan's total crushing capacity. Also,
Sinograin aggressively imports oil products from overseas, and with
0.7 million tons of soy oil and 0.2 million tons of palm oil, Sinograin
itself imports 1.5 times as much oil as the whole of Japan.

nnounced Major Projects

Comprehensive Collaboration with a Major

OB PIRATION

)

Comprehensive Collaboration
Agreement with Amaggi,a Brazilian Grain
Originator / Oilseed Crusher

(Announced in May, 2009)

@ Marubeni and Amaggi Exportagdo e Importacao

(hereinafter called "Amaggi") has concluded a
Comprehensive Collaboration Agreement, and agreed
to strengthen their cooperation in various fields.

® Amaggi has the ability to consolidate grains directly

from farmers, especially from their group-owned
farms which grow non-gmo soybeans, where non-
gmo crops are becoming increasingly difficult to
originate.

® In this agreement, Amaggi and Marubeni have

committed each other on the following terms:

- To jointly consolidate grains and oilseeds, including
non-gmo soybeans, with a volume of up to 1 million
tons per yvear, by the year 2010.

- To jointly market Brazilian grains and oilseeds into
Asian nations, notably Japan.

- To study joint investment into South American port
facilities, especially in Brazil.
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Reference@-2 Recently Announced Major Projects

s e

Start of Production in Lake Vermont Coal
¥ Mine in Australia

Addltional Investment in Resource Pacific :
(Announced in October 2008)

® Marubeni Corporation and Marubeni Coal Pty Ltd (together ® Production has started in Lake Vermont Coal Mine in Australia
“Marubeni”) have agreed with Titan Holdings Finance Pty Limited .
(“Titan”), a wholly owned subsidiary of Xstrata Coal Pty Limited since February 2009.
(“Xstrata Coal”), both of Australia, to increase Marubeni's
shareholding in Resource Pacific Holdings Pty Limited ( “RP”) also of @ Hig%“@g%ﬁ@ﬁ%y low-ash and low-sulfur gﬁ%{ing coaland PCI

Australia, from the current 10.24% to 22.22%. This deal requires : : : .
Marubeni to make a further investment of ¥13 billion in RP. RP will coal pmduced in this mine is a stable source of supply to Japan;

become Marubeni’s affiliated company. other Asian nations and to South America, etc.
® RP has been producing high quality semi-soft coking coal from the

Ravensworth Underground coal mine (formerly known as the e \ 5 ; Qo : :
arubeni’s equity portion in coal production amounts to approximatel
Newpac coal mine) in the Hunter Valley, New South Wales, Australia quity b b PP y

since 2004 5.4 million ton per year (in full capacity) with this start of production in
® |t expanded its annual production capacity up to 3 million tons by Lake Vermont and Ravenworth as stated in the left.

installing a longwall in January 2007 and has been ramping up
operations since then.

® Through this further investment in RP and existing sales agency for < Lak_e Vermont> )
Ravensworth Underground coal, Marubeni will secure the supply Location: Queensland, Australia
source of high quality semi-soft coking coal. Reserve :  98.2 mil ton*/ *Reserve in permitted mining area only.
Approx. 160mil ton of additional reserve would be expected

to
in other owned mining area.
Method :  Open-pit mining
Production: Approx. 4 mil ton per year (in full capacity)
Equity portion: Marubeni 10% (combined with QCMM : 33.33% )
Sojitz 10%, AMCI 10%, QCMM 70%
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Reference@-3 Recently Announced Major Projects

New Acquisition of Copper Mine in Chile.
) (Announced in April 2008)

® Have entered into a definitive agreement with Antofagasta,
one of the world leading copper producers, to acquire a
30% equity stake in both the Esperanza and El Tesoro
Projects in Chile.

® Total reserves and resources of the Projects are estimated
to exceed 1,900 mil tonnes. Marubeni is entitled to sell
210,000 tonnes of concentrates which will account for
approx. 5% of Japanese copper imports.

< Esperanza >

Reserves : 480 Mil tonnes

Production : Approx. 700,000 tonnes/year(Concentrates)

Initial Production : 4Q of FY2010 (planned)

Life of Mine © FY2010~2025 (extendable up to 2049
along with planned development)

< El Tesoro >

Reserves @ 127 Mil tonnes

Production :  Approx.93,000 tonnes/year
(Payable Copper)

Initial Production : FY2001 (in production )

Life of Mine : FY2001~2020
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Net Profit/Loss

Percentage of

(billions of yen) profitable
i [+)
240 - con‘wpgl:les( %)
70.0%
180 - I Surplus amount
= Deficit amount .
s Net Profit 60.0%
=&=Percentage of profitable companies
120 - 50.0%
40.0%
60
30.0%
20.0%
o
10.0%
60 - 0.0%
Number of profit-making firms 390 422 433 352 362 327
Number of loss-making firms 112 103 122 90 87 113
Total number of
consolidated group firms 502 525 555 442 449 440
Profit-making firm ratio 77.7% 80.4% 78.0% 79.6% 80.6% 74.3%

* The number of subsidiaries and affiliated companies represents companies which the Company directly consolidates or to which the Company applies the equity method.

Companies consolidated by subsidiaries are excluded from this number for Mar. 2007 and after.

e
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Reference® Trends in Company Ratings

R

e -

Standard & Poor’s BB/ BBB-

Mar. 28,2008 S
BBB--> BBB upgraded -
3 - — -

at/10M 02/10M 03/4M: i S 04/1CM 05740 05/10M: £ 06/4M 08/10M: 7' T 08/10M 09/04M

Rating & Investment
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Information Inc. (R&1) } i i
y i i H
Jun. 9, 2006 L
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see- (AU PO BN B : PRI D1 G DESHEN Beein R 2 Dec. 13,2007
ses \ R 7 \ \ “{Jan. 29, 2007 N i e
¥ § ¥ Ao P4 " X > -
\ : S e | BBB - BBB+ G :
014K 1/10M G2/41 f2nom 03144 334100 Ddan G410k 057401 051011 06/4b1 DEI0M 0zAM OTHGM 0811084 0G4

<Changes during the period of “G” PLAN or later>

-In FY2006, R&! upgraded the long-term rating on Marubeni by 2 notches, from BBB- to BBB+. JCR upgraded Marubeni by 1 notch from A- to A.

Both recovered the pre-“A” PLAN level.

- In FY2007, Moody’s upgraded the rating on Marubeni to Baa2, by 1 notch from Baa3. R&l upgraded the rating on the Company to A- from BBB+. S&P
upgraded the rating on the Company to BBB from BBB-.

- In April 2008, S&P placed its long- term corporate credit ratings on Marubeni on CreditWatch with negative implications, according to Marubeni’s
announcement on copper development project in Chile. 23







OW3N




DISCLAIMER REGARDING FORWARD-LOOKING STATEMENTS

THIS DOCUMENT CONTAINS FORWARD-LOOKING STATEMENTS ABOUT THE PERFORMANCE OF MARUBENI AND ITS GROUP COMPANIES, BASED ON
MANAGEMENT'S ASSUMPTIONS IN LIGHT OF CURRENT INFORMATION. THE FOLLOWING FACTORS MAY THEREFORE INFLUENCE ACTUAL RESULTS. i
THESE FACTORS INCLUDE CONSUMER TRENDS IN JAPAN AND IN MAJOR GLOBAL MARKETS, PRIVATE CAPITAL EXPENDITURES, CURRENCY FLUCTUATIONS,
NOTABLY AGAINST THE U.S. DOLLAR, MATERIALS PRICES, AND POLITICAL TURMOIL IN CERTAIN COUNTRIES AND REGIONS.
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Marubeni Corporation
Consolidated Financial Statements

1. Consolidated Balance Sheets <Unaudited>

Assets
Current assets:
Cash and cash equivalents
Time deposits
Investment securities
Notes and accounts receivable - trade:
Notes receivable
Accounts receivable
Due from affiliated companies
Allowance for doubtful accounts
Inventories
Advance payments to suppliers
Deferred income taxes
Prepaid expenses and other current assets
Total current assets

Investments and long-term receivables:
Affiliated companies
Securities and other investments
Notes, loans and accounts receivable - trade, net of
unearned interest
Allowance for doubtful accounts
Property leased to others, at cost, less accumulated
depreciationdepreciation
Total investments and long-term receivables

Net property, plant and equipment
Prepaid pension cost

Deferred income taxes

Intangible fixed assets

Goodwill

Other assets

Total assets

Millions of yen

March 31 March 31

2009 2008 Variance
¥ 573,924 ¥ 402,281 ¥ 171,643
48,240 38,058 10,182
951 9,477 -8,526
57,324 87,621 -30,297
809,595 1,120,945 -311,350
86,338 77,469 8,869
-11,573 - -13,347 1,774
385,090 474,512 -89,422
197,511 211,626 -14,115
36,616 40,003 . -3,387
144,739 159,291 -14,552
2,328,755 2,607,936 -279,181
684,369 616,009 68,360
400,012 551,539 -151,527
104,713 141,448 -36,735
-38,208 -52,421 14,213
155,961 173,014 -17,053
1,306,847 1,429,589 -122,742
704,821 798,779 -93,958
' 3 7.334 - -7,331
117,269 91,910 25,359
101,729 116,546 -14,817
45,771 58,292 -12,521
102,114 - 96,839 5,275

¥ 4707309 ¥ 5207225 ¥

-499,916




e

Major Increase / Decrease

Assets (Billions of Yen)
March 31, Variance from
2009 March 31, 2008
Cash and cash equivalents 573.9 +171.6 Increase mainly in Parent.
Time deposit 482 +10.2 Increase mainly in Parent.
Notes receivable 57.3 -30.3 Decrease mainly in Parent.

" Accounts receivable 809.6 -3114 Decrease in Parent and subsidiaries.
Inventories 385.1 - 89.4 Decrease in Parent and subsidiaries.
Advance payment to suppliers 197.5 -14.1 Decrease in Parent and subsidiaries.
Prepaid expenses and other current assets 144.7 -14.6 Decrease in Parent and subsidiaries.
Investments and long-term receivables

from affiliated companies 684.4 +68.4 Increase mainly due to new investments.

Securities and other investments 400.0 -151.5 Decrease mainly in Parent.

Long-term notes, loans and

-accounts receivable - trade 104.7 -36.7 Decrease mainly in Parent.

Provision for doubtful accounts (fixed) -38.2 +14.2 Increase mainly in Parent.

Property leased to others, at cost, less

accumulated depreciation 156.0 -17.1 Increase in Parent, decrease in subsidiaries.

Net property, plant and equipment 704.8 -94.0 Decrease mainly in subsidiaries.

Intangible fixed asset 101.7 -14.8 Decrease mainly in subsidiaries.

Goodwill and Intangible fixed asset 45.8 -12.5 Decrease mainly in subsidiaries.

Deferred income taxes (Assets) Percentage in total shareholders' equity 27.1%
(Current/Fixed) 153.9 +22.0 (Mar. 2008: 16.9%)

Deferred income taxes (Liabilities)
~ (Current/Fixed) 33.0 -129

Deferred income taxes-net 120.9 +34.9



- Marubeni Corporation
Consolidated Financial Statements

1. Consolidated Balance Sheets <Unaudited> (Continued)

Millions of yen
March 31 March 31
2009 2008 Variance
Liabilities and shareholders’ equity
Current liabilities:
Short-term loans ¥ 241,982 ¥ 236,027 ¥ 5,955
Current portion of long-term debt ' 231,396 65,353 166,043
Notes and accounts payable-trade
Notes and acceptances payable 152,218 177,071 -24.853
Accounts payable 615,827 833,421 -217,594
Due to affiliated companies 45,079 62,444 - -17,365
Advance payments received from customers 186,146 208,182 -22,036
Accrued income taxes 14,594 16,387 -1,793
Deferred income taxes : 2,013 2,156 -143
Accrued expenses and other current liabilities 245,610 310,086 -64,476
Total current liabilities 1,734,865 1,911,127 -176,262
Long-term debt, less current portion 2,266,724 2,368,164 -101,440
Employees’ retirement benefits 51,384 23,622 27,762
Deferred income taxes 30,980 43,731 -12,751
Minority interests in consolidated subsidiaries 56,238 80,817 -24,579
Shareholders’ equity:
Paid-in capital ' 262,686 262,686 -
Capital surplus 158,454 158,461 -7
Retained earnings 510,484 423,591 86,893
Accumulated other comprehensive income (loss)
Unrealized gains on investment securities 6,750 50,463 -43,713
Currency translation adjustments -242,321 -53,609 -188,712
Unrealized losses on derivatives -65,999 -18,410 -47,589
Pension liability adjustment -62,220 -42,773 -19,447
Cost of common stock in treasury =716 -645 -71
Total shareholders’ equity 567,118 779,764 -212,646
Total liabilities and shareholders’ equity ¥ 4,707,309 ¥ 5,207,225 ¥  -499916

(Note) These financial statements are based on US GAAP.



Major Increase / Decrease

Liabilities (Billions of Yen)
March 31, Variance from
2009 March 31, 2008
Short-term loans 242.0 +6.0 Increase in Parent, decrease in subsidiaries.
Current portion of long-term debt 2314 +166.0 Increase in debentures and loans.
Long-term interest-bearing debt, less current portion 2,060.4 -80.5 Decrese in long-term loans and debentures.
Short & long-term loans, debentures 2,533.8 +915 Effects of SFAS133: +17.2
(Variance from Mar. 2008 +4.1)
Cash, cash equivalents and term deposits 622.2 +181.8
Net interest-bearing debt 1,911.6 -90.4  Net interest-bearing debt, excluding effects of SFAS133
: 1,894.4 (Variance from Mar. 2008 -94.4)
Notes payable 152.2 -249 Decrease in Parent and subsidiaries.
Accounts payable 615.8 ~217.6 Decrease in Parent and subsidiaries.
Liabilities to affiliated companies 45.1 -174 Decrease mainly in accrued liability and accounts payable.
Advance payments received 186.1 -220 Decrease mainly in Parent.
Accrued expenses and other current liabilities 245.6 -64.5 Decrease in Parent and subsidiaries.
Employees' retirement benefit 514 +27.8 Increase mainly in Parent
Minority interests in income(loss) of
consolidated subsidiaries 562 - 246
Shareholders' equity
March 31, Variance from
2009 March 31,2008
Total shareholders' equity 567.1 -212.6
2. Financial Position
March 31, March 31,
2009 2008
Ratio of net worth to total assets 12.0% 15.0%
Current ratio 134.2% 136.5%
DJ/E ratio 3¢ 3.37x 2.57x ¢ D/E ratio = Net interest-bearing debt / Shareholders' equity
March 31, March 31,
2009 2008
ROA 2.24% 2.92%
ROE 16.51% 19.31%

4



Marubeni Corporation

Consolidated Financial Statements

2. Consolidated Statements of Income <Unaudited>

Millions of yen
Year ended
March 31
2009 2008 Variance Ratio
Revenues:
Revenues from trading and other activities ¥3,807,480 ¥3,958,276 ¥ -150,796 -3.8%
Commissions on services and trading margins 194,819 207,950 -13,131 -6.3%
Total 4,002,299 4,166,226 -163,927 -3.9%
otal volume of trading transactions
FY2008: 10,462,067 million yen
FY2007: 10,631,616 million yen
Cost of revenues from trading and other activities 3,357,496 3,569,310 211,814 - -5.9%
Gross trading profit 644,803 596,916 47,887 8.0%
Expenses and other:
Selling, general and administrative expenses -408,912 -393,367 -15,545 4.0%
Provision for doubtful accounts -1,826 3,396 1,570 -46.2%
Interest income 19,028 24,934 -5,906 -23.7%
Interest expense -59,633 -68,202 8,569 -12.6%
Dividends received 27,719 23,645 4,074 17.2%
Impairment loss on investment securities -47.211 -31,208 -16,003 51.3%
Gain (loss) on sales of investment securities 24,423 23,757 666 2.8%
Gain (loss) on property and equipment -13,640 -1,492 -12,148 814.2%
Equity in earnings (losses) of affiliated companies-net 21,973 55,661 -33,688 -60.5% -
Other ~ net -5,828 11,051 5,223 -47.3%
Total -443.907  -380,719 -63,188 16.6%
Income (loss) from continuing operations before income taxes 200,896 216,197 -15,301 -7.1%
Provision for income taxes -80,923 60,540 20,383 33.7%
Income (loss) from continuing operations 119,973 155,657 35,684 -22.9%
Minority interests in consolidated subsidiaries -8,765 -8,408 -357 4.2%
Net Income 111,208 147,249 -36,041 -24.5%

(Note) These financial statements are based on US GAAP. (Revenue is presented in accordance with FASB Emerging Issue Task Force (EITF) 99-19.)



1. Total volume of trading transactions and Gross trading profit by operating segment:
1 volume of ing transactio Gross trading profit

o Variance Variance . s "
(billions of yen) FY2008 year-on-year FY2008 year-on-year (Main reasons for increase/ decrease of Gross trading profit)
Food 1,621.5 209.0 113.7 23.7  Increase mainly due to grain trading and a food distributive subsidiary changed from an affiliate.
Lifestyle 490.4 - 973 32.3 - 3.4 Dooronsoduoto declinein aparel products and textile matorials, dospite tho profit inorease in aatual rubber transaction.
Forest Products 676.9 - 414 427 - 2.5  Profitdscreased because of MUSI Pulp, printing paper and wood-chip business.
Chemicals 810.6 - 93.8 30.1 - 0.7 Prnﬁtdmued&uemdecﬁneinsynﬁleﬁcminbusigus and others.
i i i ive infl the f a subsidiary,
Energy - 28128 - 1475 92.4 3.1 Prolitiocrssed boaus of conoiios, desple b ncgaive il by the g of b
Metals & Mineral Resources 909.6 - 420 342 152  Increase due to steel materials trade.
Transportation Machinery 626.8 - 329 46.8 - 43 Decrease due to shrinkage of construction machinery business.
Power Projects & Infrastructure 480.5 119.3 50.1 9.7  Profit increased with contribution from Caribbean vertically integrated power project.
Plant, Ship & Industrial Machinery 830.9 74.0 252 . 0.8 Decrease due to profit shirinkage of domestic group companies.
. Real Estate Development 139.9 14 23.0 . 94 Profit decrease mainly due to appraisal loss on property for sale.
FT, LT, IT & Innovative Business 326.9 9.3 51.9 103 1 due to a PC wholesale subsidiary and other domestic subsidiaries.
Iron & Steel Strategies and Coordination 1.0 0.0 1.0 0.0 '
Overseas corporate subsidiaries & branches 1,444.5 - 98.0 110.5 7.5  Increase supported by Marubeni America.
Corporate & elimination - 7702 - 297 - 92 - 05
Consolidated 10,462.1 - 1695 644.8 479
(billions of yen) FY2008 FY2007 Variance
Revenue . 4,0023 4,166.2 - 1639
2. Expenses: (billions of yen)
FY2008 FY2007 Variance
Selling, general and
administrative expenses - 4089 - 3934 - 155
(Personnel expenses) ( - 205.8) - 1943) ( - 11.6)
(Fravel and Transportation expenses) (- 173) (- 11.5) ( 0.2)
(Service commissions) ( - 284 ( - 246) ( - 39
(Depreciation expenses) (- 158) (- 159) ( 0.0)
Provision for doubtful accounts - 1.8 - 34 1.6
Total - 4107 - 396.8 - 140
3. Financial Expenses: (billions of yen)
FY2008 FY2007 Variance
Interest income 19.0 249 - 59
Interest expense - 596 - 682 8.6
(Interest - net) ( - 406) ( - 433) ( 27)
Dividends Received 217 23.6 41
Total - 129 - 196 6.7
4, Gain (loss) on investment securities: (biltions of yen)
FY2008 FY2007 Varjance
Gain (loss) on sales of
investment securities 244 238 0.7
Valuth’on loss on investment K 472 . 312 - 160
securities
Total - 228 - 75 - 153
5. Gain (loss) on property and equipment: (biltions of yen)
FY2008 FY2007 Varjance
Gain on sales of property and
equipment 1.8 5.6 - 38
Loss on sales of property and
equipment/ impairment losses 3 15.4 - 7.0 - 84
Total - 13.6 - 1.5 - 121
6. Influence of newly included companies / excluded companies on Consolidated P/L
(compared with FY2007 actual) :
Newly included Excluded Net influence
Total volume of trading © 2866 - 1565 130.1
transactions .
Gross trading profit 28.0 - 129 152
SGA expenses (excl. doubtful
accounts) - 19.2 11.0 - 82
Operating profit 83 - 1.7 6.6
Interest expense-net - 4.1 0.2 - 38
Equity in carnings of affiliated companies 0.8 0.3 1.1



Marubeni Corporation
3. Consolidated Statements of Cash Flows

<Unaudited>

Operating activities
Net income (loss)

Adjustments to reconcile net income (loss) to
net cash provided by operating activities

Millions of yen

Year ended March 31, 2009

¥ 111,208

Income increased to 343.6 billion yen mainly
due to energy and natural resource-related

165,326 | subsidiaries.
Changes in operating assets and liabilities 67,084
Net cash provided by operating activities 343,618
Investing activities
Changes in time deposit -22,744
. Investments mainly in overseas natural
Disbursements from pur(fhases’ and p'r?ceeds resource-related projects and in overseas power
from sales and redemptions of securities projects resulted in an disbursement of 211.8
and other investments -211,768 billion yen. .
Disbursements from purchas.es, and proceeds Investments mainly in overseas natural
from sales of property, equipment and resource-related projects resulted in an
property leased to others -170,718 disbursement of 170.7 billion yen.
Collection of loans receivable, and
Loans made to customers 18,161
Net cash provided (used) by investing activities  -387,069
Financing activities
Net decrease (increase) in short-term loans 65,307
Short-term and long-term fund procurement for
Proceeds from and payments of long-term debt 219,137 | new investment resulted in an income of 257.6
Cash dividend -24;315 ( Pillionyen.
(Purchase) sale of treasury stock -73
Other -2,448
Net cash used (provided) in financing activities 257,608
Effect of exchange rate changes on cash and cash
. -42,514
equivalents
Net increase (decrease) in cash and cash equivalents - 171,643
Cash and cash equivalents at beginning of period 402,281
Cash and cash equivalents at end of period 573,924

These financial statements are unaudited.
These financial statements are based on US GAAP.




4, Balance of Risk Exposure Outstanding in 17 Countries as of March 31, 2009

Balance of Risk Exporsure Outstanding (Investment, Loan, Guarantees and Deferred Paymerits)

Billions of Yen
Gross Risk Exposure Net Risk Exposure
Investments; Loans Guarantees ];:xn:‘;‘: g;f;g‘s I»:;‘rg:’ 318
P.R. China 52.3 3.1 3.6 0.3 59.4 -16.2 58.7 -15.9
Hong Kong 1.9 1.0 0.0 0.0 3.0 +0.0 2.3 -0.7
S. Korea 204 0.2 0.2 1.7 224 -3.5 22.4 2.5
Tajwan 33.6 0.0 0.0 0.0 33.6 +5.7 33.6 +6.8}
Indonesia 113.1 | 20.9 6.5 0.0 140.6 | -4.5 131.7 -4.3}
Philippines 46.6 2.5 0.0 05 49.6 -21.2 45.9 -20.9
Thailand 11.9 1.2 4.4 0.0 17.4 -13.3 16.3 | -12.2
India 104 | 0.6 0.0 0.0 11.0 -2.0 11.0 2.0
UAE 14.3 | 0.5 12.8 § 0.0 27.6 -2.1 27.6 +5.1
Qatar 8.6 0.5 8.9 0.0 18.1 | -3.6 16.0 -3.7
Russia 4.3 1.6 9.4 0.0 15.2 -2.3 13.8 -3.1
Mexico 3.1 10.3 8.5 0.0 21.8 -0.3 21.8 -0.3
Jamaica 10.7 | 0.0 8.9 0.0 19.6 -5.3 19.6 -5.3
Brazil 9.2 5.5 4.2 0.7 19.6 | -4.3 18.9 -4.7}
Chile 164.6 0.0 0.0 2.6 167.1 +138.0 167.1 +138.0
'Venezuela 1.7 12.9 0.0} 0.0 14.7 -1.4 13.8 -14
Peru 19.5 0.0 114} 0.0 30.9 +11.5 30.9 +11.5
17 Countries Total 526.2 60.8 78.8 5.8 6716 | +75.2 651.4 +84.4]
(note 1) The figures are the total of those of the Parent and the major group companies, including overseas corporate subsidiaries.
(note 2)

"Net Risk Exposure” = "Gross Risk Exposure"” - hedged amount (eg. Portion covered by trade insurance)




5. Outstanding Balance of Real Estate for Sale and Lease

_ (billions of yen)
March 2009 March 2008
Real Estate for Sale (Consolidated Basis) 63.3 875
Real Estate for Lease (Consolidated Basis) i 86.3 82.8

6. Disposition of Employees (Non-consolidated basis)

® By office location
April 2007 | October 2007 | April 2008 | October 2008 | April 2009
Variance
from Apr.
[ ) 2008
Head Office 2,306 2,300 2,541 2,511 2,624 183
Domestic Branches *1 ' 120 122 12 12 13 | +1
Domestic Group Firms ] 694 674 653 648 673 +20
Overseas branches and corporate subs. 617 | 622 642 654 662 +20
North America 123 129 134 133 130 -4
Europe 84 82 82 86 94 +12
Asia 294 291 290 297 291 | +1
Central and South America 38 42 46 50 57 +11
Others 78 | 78 90 88 90 +0
Total 3,737 3,718 3,848 3,825 3,972 +124

*1 Since April 2008, domestic braches have been reorganized as a subordinated organization of each division. Only employees belong to domestic
branches have been counted for the figure thereafter.

@ By Division .
| April 2007 | October 2007 { April 2008 | October 2008 | April 2009 ,
Variance
from Apr.
: . i 2008
Food 275 275 270 271 -4
Llfestyle *2 S 250 243 231 -19
5 : ‘ ¥10 w ] o
‘ForestProducts *2 a0 175 173 -6
EoreStProdiitis 8 GeneralMerchandise #2017 1 249 w1 +0
Chemicals 260 | 256 258 254 -4
Energy 199 196 195 192 -7
[Metals & Mineral Resources 142 142 147 145 -1
Transportation Machme *3 _ . 194 +2
Tramsportation & ialNfachinery £ . +0
Power Projects & Inﬁ'asimcture "‘3 208 -7
POWE Projectsi#3. : +0
Plant, Shi &IndustnalMa inery *3 : 280 -2
Tiastrictize Plojects b2 263 | 257 |0 = 2| +o
Hor ;,_-M_;m-w il ” 101 0 B - T
Real Estate Development 152 147 151 150 148 -3
Finance, Logistics & IT Business *4 I . 247 +247
BiflErice TORiHcs & e . 188 184 B0 e +0
Abu Dhabi Tradmg House Pro;ect 6 6 6 7 6 +0
Tron & Steel Strategies and Coordination 1 | 1 1 1 1 +0
Corporate Staff, Others *5 431 422 526 526 692 | +166
Total Core Staff 2,915 2,877 2,969 | 2,936 3,036 +67
|Assistant Staff, Others [ 822 | 841 | 879 | 889 | 936 | +57
[Total | 3,737 | 3,718 | 3,848 | 3,825 | 3972 | +124

*2 Effective April 1, 2008, Textile and Forest Products & General Merchandise were reorganized to Lifestyle and Forest Products.

*3 Effective April 1, 2008, three machinery divisions other than Information & Communication were reorganized.

*4 Effective April 1, 2009, FT, LT, IT & Innovative Business were reorganized to Finance, Logistics & IT Business.

*5 Effective April 1, 2008, business accounting organizations were reorganized to become integrated corporate accounting organization,

® Projected number of staffs at end of March 2010 (non-consolidated basis) approx. 3,980 employees
4 Number of staffs at September 2008 (consolidated basis) 32, 146 employees
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7. Consolidated Net Profit/I.oss of Majpr Group Companies

(ur_u”t : billions of yen)

Operating Segment Company name Sl::]‘];‘::vl ::’:lg *:Y:::;' F:;::f Variance Description of business

Food iMarubeni Nisshin Feed Co., Lid. Subidiary [ 60.0% 0.8 0.7 =0,0 |Mamdacture of compound feed

Food Pacific Grain Terminal Ltd. Subsidiary 78.4% 0.9 08 -0.1 |Gnin

Food {Marubani Chikusen Corporation Subsidiary 100.0% 1.1 14 0.3 vestock, prody

Food Columbia Graln intemational Subsidiary 100.0% 3.8 7.2 3.4 |Grain trading In U.S. and export markets

[Food 'Yamaboshiya Co., Ltd. Subsiciary 77.8% 0.8 1.3 0.4 {Whelesala of confectionary

Lifestyle {Marubenl Fashion Link, Lid. Subaldinry 100,0% 0.5 0.8 0.2 |Wholesale of faiwics, taxiile produzts, snd fashion accessodes
Lifestyle Marubeni Intex Co., Ltd Subsidiary | 100.0% 0.3 0.6 0.2 |atarials, ready-made bedilo goods nd
Forest Products beni Pulp & Paper Sales Co., Lid, Subsidlry 88.5% 0.6 0.0 0.6 o,

Forest Products. Koa Kogyo Co., Lid. Subaidiary 80.0% 0.0 f 0.9 0.8 of dium and srinting paper

Forest Products A ) Bullding Materlals Co., Ltd. Sulaidiory 100.0% 1.3 0.4 1.7 4 materala

Forest Products Fukuyama Paper Co., Ltd. Subeidiary 55,0%. 0.5 04 0.1 dium and paper tube matorisls

Forest Products MUS! Pulp Project Subaigay [ TELES 1% 3.4 5.4 2.0 | Aflorestation, production and sales of pulp I Indanssia

Forest Products Marusumi Paper Co,, Ltd. Afftiate 322% 0.1 0.1 0.1 i sales of prinix and pup

Forest Products WA Plantation Resources Affiiate 50.0% 0.3 0.5 0.2 |Wood chip production and piantation in Austratia

Forest Products Daishowa-Marubeni Alisie 50.0% 14 -1.9 -3.3 ind sales of pud

Chemicals Meruben! Flax Corporatior Subaidiary 100.0% 0.5 -0.1 -0,6 |Sales ond foraign trads of plasiic products end resin

Chemicals Maruben! Chemix Corporation Subsidiary 100.0% 0.6 03 +0.4 |sales and foreign trada of organic chemicals and specialty chemicals

[ Shen Hua Chemical Afiiata 226% - 1.0 - sales.of synthetic nubbes

Chemicals Dampler Salt Alffiiate 21.5% 0.2 1.2 1.0 |Production and sale of sal end gypsum

Energy Tota! of energy concession business F 100.0% 18.3 27.0 7.6 |Orand gas devalopmertt and procucion

|Energy Marubeni LNG Intemnational Subsidiary 100.0% 1.7 18.0 6.3 |investment n the Qutargas LNG Project

|Energy MIECO Subaidiary 100.0% 1.4 14 -0.1 cing primardy in North Amarica and the Paclfc R

Energy SHENZHEN SINC-BENNY Afiifates 49.0% 0.7 0.5 0.2 |importand sales of LPGIn China

Metals & Mineral Resources [Marubeni Coal Subsidinry 100.0% 24 16.1 13,7 [investment in coal business In Australla

Metals & Mineral beni Aluminium Australia Subsidiary 100.0% 1.1 1.7 0.6 |investment in eluminum business in Austrafis end sales of aluminum ingots
Metals & Mineral Resources | Marubeni LP Holding Subsidiary 100.0% 144 56 -8.7 {investmant in copper mines in Chie

Transportation M Aarubeni Avi Services Subsidary | 100.0% 2.8 3.0 0.2 i sircra engln programs and teasing of aircra?
Transp i y Auto (UK Subsidiary 400.0% 0.8 0.8 -0.2 |sales and sarvice of vehicles

Transp inery | Marubeni k Subsldiary 100,0% 0.7 0.5 -1,2 |impost, sale and servicing of construction machinery

A fon Machinery ~ [Marubeni Maguinarias Mexico Sobadary | 100.0% 0.0 1.3 e o ™ cdon machinsy ot procica
Transp inery Asrosp Subsidiary 100.0% 0.5 0.4 -0.1 |Sales and import of sircraft, and reiated machinaries

Transp N y i;itacbl‘(:cnslrucﬂon Machinery ' Affists 20.0% 141 0.8 0.4 |saeant o jon mackinery ‘

Power Projects & Axia Power Holdings Subsitary | 100.0% 8.0 7.3 0.7 {Holding company of oversoas power asssis

Power Projects & Axia Taiwan Holdings Subsidiary 100.0% | 0.5 2.2 1.7 {Power producerin Taiwan

Power Proects & PPN Power Afiate 26.0% 0.7 0.3 -0.4 |iPPintnda

Power Projects & TAPAL ENERGY Alfiiate 40.0% 0.6 0.5 0.1 | sales of diesetgenersted slaciricky produced in Pakistan

Power Projects & Uni-Mar Enerjl Affiatn 33.3% 1.3 0.9 0.4 [IPPinTurkey

Plant, Ship & Indusriak Railcar Corporall Ssdary | 100.0% 0.5 0.5 0.0 |Cariage carlsasing bsiness ntho Btses

Pl!m.‘shlp& Marubenl Tech Corp. Subakdiary 100.0% 0.3 0.6 0.3 Sale of mechinery relating to media, focd, baverags, packing, chemical and
I‘P"’"" Ship & Industrial  |sp, related oparations Affdats 50.0% 0.1 16 1.5 |Ounership and ravigation of ship

Real Estate Development  { Shanghai House Property Dev. Subaidiary 60.0% 0.8 0.4 =0.5 |Housing develcpmont in Shanghal, China

Real Estate Develop Marubenl C Co., Lid. Subsidiary 28.65% -0.4 0.3 0.7 |Frevety manzg offica budings

Real Estate Development  [Marubent Real Estate Co., Lid. Subskiary 100.0% 0.4 0.4 -0.1 |Development andieesing of real exiata

;T +LT, IT & Innovative Marubeni Information Systams Ca,, Ltd, ** Subsidiary 100.0% 0.1 0.9 0.8 |Cpertionand nd

usiness

:Iﬂ':;“':r Slnnovative  |yociant Subsidiary 85.98% 39 0.5 3.4 |irtemet sccess service, ASP and G servica provider

FTLT T &lmovaie | globai Access Li. sweday | 88.95% 0.6 1.2 0.8 |Povitng banchwi via owh fber-optc cabie
FT,LT, T & Innovative Sales of * IT sofution i
Busingss Tslecom Co., Ltd. Subsidiary 100.0% 0.6 .3 0.7 | cotonin

;é::-s';”'““m““ Marubeni Safenst Co., Lid, Subsidary 100.0% 0.5 0.5 0.0 Jinsurenca agency

:I;,';Im” &lanovatve i riben Logistics Gorporation Subsidiary 100.0% 0.4 0.4 0.0 [Fotatiogisics services

iron & Stes} gles and .

Coordination Steel Inc. Aitzte 50.0% 16.9 14.8 -2.1 [Manutacthre, M ko, @xpot and pales of sivel products
Overseas corporate .
lsubaidiarios & branches | arubent America Subaldary 100.0% 6.1 1.7 5.5 {Overscas corporate subsidary In US

O PR { .

|subsiciaries & branches  |™ Europe Subsidinry 100.0% 0.5 0.8 1.3 {Oversens corporais subsidary i Eurcpe

* Listad company : We are-not ables ta mention the financial results of these fisted companies,
** Marubenl Information System has merged with Marubeni Solution as of October 2007. Therefore, the figura for FY2007 Is the tota! of the two companies.
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8. News Release

Date News Release
30-Mar-09 |Investment in Operating Lease Business of Rolling Stock fleet in Australia
25-Feb-09 |Establishment of Marubeni ASEAN Pte. Ltd. }
18-Feb-09 Plantation and Wood Chip Businesses in Brazil and Australia Obtain Forest Certification -
- Toward certified trees/planted trees for all Nippon Paper imports of hardwood chips-
13-Feb-09  |Marubeni Donates to the Bushfire Disaster in Victroria State, Australia
Marubeni Corporation has been recognized as a leading company in sustainability by the
30-Jan-09
, global survey company SAM B
30-Jan-09 |Consolidated Financial Results for the 3rd Quarter FY2008
12-Dec-08 |Acquisition of Australian Gas and Power Assets A
28-Nov-08 Investment in IPP Business in Taiwan - Marubeni Acquired21.42% Shares of Hsin Tao Power|
Corporation Gas-Fired Combine Cycle Power Plant in Taiwan - , ‘
18-Nov-08 Marubeni has concluded Joint Venture Agreement with MTU(Tognum) Groupregarding
MTU Diesel Engine Distribution for Japanese Market ,
31-Oct-08 [Marubeni and Osaka Gas to participate in Australian gas / power business through investment |
' 31-Oct-08  [Consolidated Financial Results for the 2nd Quarter FY2008 v ‘ :
16-Oct-08 Marubeni has agreed with Xstrata Coal to increase its shareholding in Resource Pacific
Holdings Pty Limited to 22.22%, which becomes an affiliated company of Marubeni. ,
9-Sep-08 Marubeni Corporation selected as an index component of the Dow Jones Sustainability World
Index (DJSI World) ,
5-Sep-08 Execution of Share Purchase Agreement with Temasek - Acquisition of Singapore's largest
' power generation company - Senoko
29-Jul-08 |Consolidated Financial Results for the 1st Quarter FY2008
Marubeni is awarded a Contract for Construction of Co-generation Power Plant from an IPP
16-Jul-08 |, .
in Thailand B
3-Jul-08 [PERU LNG Secures US$2.25 Billion in Third Party Financing
16-Jun-08 [A Series of Newspaper Reports on June 16, 2008
3-Jun-08 [New cable installation project by Qatar General Electricity & Water Corporation
26-May-08 [Marubeni Launch into Maintenance Services for Steel Mills in USA
30-Apr-08 |Consolidated Financial Results for FY2007
30-Apr-08 |Revisions of Annual Dividend Forecasts for FY2007 ‘
New Mid-Term Management Plan (FY2008-FY2009)[SG2009]~Beyond your
30-Apr-08 - . .
D » expectations...Marubeni~ _ A
25-Apr-08 Marubeni has entered into a definitive agreement with Antofagasta plc to acquire a 30%
. equity stake in Esperanza and El Tesoro projects in Chile A
12-Apr-08  [Our Position regarding the Complaint Filed by an Affiliate of Lehman Brothers
7-Apr-08 |Marubeni Completes Acquisition of The PIC Group, Inc. -
4-Apr-08 |Marubeni Oil & Gas (USA) Inc. Announces Oil Discovery in the Deepwater Gulf of Mexico
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9. Transition of Consolidated Financial Results / Stock Prices & Foreign Exchange Rate

Transition of Consolidated Financial Results

FY2004 o FY2005

Total volume of trading transactions 7,936.3 8,686.5
Gross trading profit 433.4
Selling, general and administrative 340.6

EXDENSCS
Provision for doubtful accounts

Operating profit

Other profits*expenses

Interest expense-net -19.8

Dividends

Gain (loss) on investment securities

Gain (loss) on property and
equipment

Equity in earnings (losses)

Other-net

0 w 'I\) ' — Il) 3
4l Bl Bl el Bl o
(= N W L — — W

(Liquidation and disposal losses
related to associated firms)

Income before taxes and equity in earnings
(losses)

‘Minority interests in income (loss) of
consolidated subsidiaries

[Net income (loss) from continuing
operations

Loss from Discontinued Operations(after
income tax)

1
=
o

~—

Net income (loss)

(Note) Equity in earnings (losses) of affiliated companies has been included in other profits/expenses, since FY2006.
Some of the figures for 1st Half FY2004 and the terms that follow have been reclassified accordingly.

Total assets X 4,587.1
Current assets K 4 2,168.6

Fixed assets and others

Interest-bearing debt

Cash and cash equivalents

Interest-bearing debt-net

Sharcholders' equity

Paid-in capital

Additional paid-in capital

Retained earnings

Net unrealized gains (losses) on
investment securities arising during
period

Net currency translation
adjustments

Minimum pension liability
adjustment

Employees' retirement benefit
adjustment

Net unrealized losses on derivatives

Cost of common stock in treasury

17

Financial Indicators

(billions of yen)
FY2008 FY2004 FY2006 FY2007 FY2008
10,462.1 ROA 2529 | 2.92% 2.24%
644.8 ROE 16.51%)
4089 Net D/E Ratio (times)

-1.8 Shareholders' equity-to-Total assets Ratio 12.0%)
234.1 Current Ratio | 1365% 134.2%
-33.2
-40.6 Consolidated group firms 440

27.7 Subsidiaries 279
228 Affiliated companies | 154 161
-13.6 Profit-making firms 327

22.0 Profit-making firm ratio 74.3%

P O ] :
200.9 Loss-making firms m 113

88 Loss-making firm ratio 25.7%
112 i - :
111.2 (note)  The number of subsidiaries and affiliated companies represents companies which the Company directly consolidates or to which the Company

applies the equity method. Accordingly companies consolidated by subsidiaries are excluded.
Figures for the numbers of firms FY2006 and the earlier fiscal years are altered according to this change. As for the amount for profit or loss,
only FY2006 or later figures follow the method.
4,707.3 ‘
2,328.8 ~ Stock Prices, Foreign Exchange & Interest Rates
2,378.6
2,533.8
FY2004 FY2007
622.2
19116 Nikkei Stock Average (Term-end) (ven) | 11,6895 5.69] 12,525.54]
567.1 Exchange Rates (¥/$)
2627 P ‘
1585 M compais
5105 e e | i)
68 T e
-242.3 Interest Rates (Term-end)
- Short-term Prime Rate
-62.2 Long-term Prime Rate
-66.0 JPY TIBOR
-0.7 USD LIBOR
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1. Consolidated financial results for FY2008 (April 1, 2008 - March 31, 2009)

(1) Consolidated business results

Code Number : 8002

TEL (03) 3282 - 4803

(%: changes from the previous fiscal year)

(Reference) Equity in earnings (losses) of affiliated companies-net

(Note)

FY2008: 21,973 million yen

Total volume of trading trapsactions Operating profit Income before income taxes Net income
(millions of yen) (%)| (millions of yen) (%)| (millions of yen) (%)| (millions of yen) (%)
FY2008 10,462,067 -1.6 234,065 16.9 200,896 -7.1 111,208 -24.5
FY2007 10,631,616 11.3 200,153 21.3 216,197 11.5 147,249 234
Basic earnings Diluted ROE ROA Operating
per shre eamings per (before income taxes) proﬂt
(yen) (yen) (%) (%) (%)
FY2008 64.04 - 16.5 4.1 22
FY2007 84.93 - 19.3 4.3 1.9

FY2007: 55,661 million yen

1. For Japanese Investors' convenience, Total volume of trading transactions and Operating profit are shown according to Japanese accounting practice.

2. Total volume of trading transactions is the sum of those in which Marubeni and its consolidated subsidiaries ("the Group") act as principal

and those which the Group act as agent.
3. "Operating profit" reflects the company's "Gross trading profit", "Selling, general and administrative expences" and "Provision for doubtful acounts".

(2) Consolidated financial conditions

Shareholders' equity

Total Assets Shareholders' Equity Shareholders' Equity Ratio per share
. (millions of yen (millions of yen (%) (yen),
March 31, 2009 4,707,309 567,118 12.0 326.60
March 31, 2008 5,207,225 779,764 15.0 449.04
(Note)
Shareholders' equity, Shareholders' equity ratio, and Shareholders' equity per share are stated in accordance with the US GAAP.
(3) Consolidated cash flow
Cash flow from Cash flow from Cash flow from Cash and cash equivalents
operating activities investing activities financing activities at the end of the term
(millions of yen) (millions of yen) (millions of yen) (millions of yen)
FY2008 343,618 -387,069 257,608 573,924
FY2007 235,290 -306,855 65,865 402,281
2. Dividends information
Dividend per share Total Dividend [ Payout Ratio , D;:ﬁ:g onlﬁ ty
1st Quarter 2nd Quarter 3rd Quarter 4th Quarter Annual (Annual) (Consolidated) (Consolidateeq;l) .
(yen) (yen) (yen) (yen) (ven){millions of yen) (%) (%)
FY2007 - 6.00 - 7.00 13.00 22,558 15.3 3.0
FY2008 - 7.00 - 3.00 10.00 17,367 15.6 2.6
FY2009 (prospects) - 3.50 - 3.50 7.00 15.2




3. Prospects of consolidated financial results for FY2009 (April 1, 2009-March 31, 2010)

(%: changes from the previous fiscal year)

Total volume of . . Net income attributable to
trading transactions . Operating profit Income before income taxes Marubeni Corp.’s shareholders
(millions of yen) (%)] (millions of yen;, (%)} (millions of yen) (%)} (millions of yen) (%)
FY2009 8,000,000 -23.5 125,000 -46.6 135,000 -32.8 80,000 -28.1

Net income attributable to Marubeni
Corp.’s shareholders per share

(yen)

FY2009 46.07
(Note)

*Net income attributable to Marubeni Corp.’s shareholders" is equivalent to "Net Income" which had been used until FY2008.

4. Others
(1) Changes in major consolidated subsidiaries and affiliated companies accounted for by equity method : No changes
(2) Changes in accounting principle, procedure or display method
(DAny changes in accordance with the revision in the accounting plinciple : No changes
@Any changes other than D : No changes
(3) Number of outstanding shares
(DNumber of outstanding shares at the end of the term March 31, 2009 (Common shares) 1,737,940,900
(Consolidated basis/Treasury shares are included) March 31, 2008 (Common shares) 1,737,940,900
(@Number of outstanding treasury shares at the end of the term March 31, 2009 (Corunon shares) 1,507,541
’ March 31, 2008 (Common shares) 1,414,364
@Average number of outstanding shares during the term FY2008 (Common shares) 1,736,461,389
FY2007 (Common shares) 1,733,669,538
e < Notes to the description about future, other >
The above prospects are based upon available information and assumption, at the announcement date, about uncertain factors
which would influence upon future businesses. Actual results might be influenced by various factors in the future.
Assumptions of the above prospects are mentioned in page 13 "Qualitative Information on Financial Prospects for FY2009".
R



Marubeni Corporation
Financial R_esults

[Qualitative Information & Consolidated Financial Statements]
1. Financial Results ‘

(1) Business Environment

An overview of the economic environment for the period under review reveals that the
economy slowed down in many of the advanced nations because the turmoil in the financial
market, arising from the bankruptcy of a major U.S. investment bank in September, had a ripple
effect on the real economy. Meanwhile, the growth in the emerging markets decelerated due to
negative factors including the decrease in trade surplus. In addition, prices of primary
commodities, which had remained at high levels, decreased in response to the rapid change in
economy and the outflow of speculative funds.

In the U.S, it became clear that consumer spending and capital expenditure were
decelerating, in addition to the decrease in housing investment, and the economy deteriorated
rapidly following the bankruptcy of a major investment bank as described above. To cope with
such circumstances, the U.S. government enacted the Emergency Economic Stabilization Act
and the Economic Stimulus Act, etc. as large-scale economic measures. In the meantime, the
Federal Reserve Board (FRB) introduced aggressive monetary easing policies that include
non-traditional measures such as implementing a de-facto zero-interest-rate policy and
purchasing treasury bonds.

In Europe, consumer spending and fixed asset investment slowed down due to price
increases caused by a rise in prices of primary commodities, and exports decelerated against the
backdrop of the global economic slowdown. The turmoil in the financial market aggravated the
economic deterioration after autumn, and governments in each country determined to implement
major stimulus measures and eased their monetary policies drastically.

In Asia, trade surplus decreased in many of the countries in response to the deceleration of
the global economy after autumn, and the economies slowed down notably in countries and
regions which are heavily dependent on exports. While the degree of economic deterioration
was mild on the whole compared with the circumstances in advanced nations, some of the
countries were faced with a sharp depreciation of their currencies due to factors such as a
decrease in current account surplus.

In Japan, the trade surplus decreased drastically with the global economic deceleration and
the appreciation of the yen after autumn, and employment and capital expenditure worsened and
consumer spending slowed down at the same time. The Japanese government, amid a deep
economic slump, hammered out various stimulus measures, and the Bank of Japan implemented
monetary easing policies that include non-traditional measures such as purchasing corporate
bonds.
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(2) Analysis of Consolidated Financial Results

Under aforementioned business environment, consolidated financial results for FY2008 is as

follows:
(millions of yen)
FY2008 FY2007 Variance

Total volume of trading transactions - 10,462,067 10,631,616 -169,549
Gross trading profit 644,803 596,916 47,887
Operating profit 234,065 200,153 33912
Income before income taxes 21,973 55,661 -33,688
Net income 111,208 147,249 -36,041
Revenue 4,002,299 4,166,226 -163,927

(Note) For Japanese investors’ convenience, Total volume of trading transactions and

|

Operating profit are shown according to Japanese accounting practice.
Operating profit reflects the company’s "Gross trading profit", "Selling, general and
administrative expenses" and "Provision for doubtful accounts".

The consolidated total volume of trading transactions for FY2008 decreased 169.5 billion
yen (1.6%) year-on-year, to 10,462.1 billion yen, despite increased transactions in food
operation and power projects and infrastructure operation, due td, a significant decrease in
transactions in energy, overseas corporate subsidiaries and branches, lifestyle and chemicals
operations.

Gross trading profit grew 47.9 billion yen (8.0%) year-on-year, to 644.8 billion yen,

- despite decreased profit due to valuation losses of real estate properties for sale in the -

construction and development operations, thanks to substantial profit increases in food, metals
and mineral resources in the FT, LT, IT & Innovative Business segments.

While selling, general and administrative expenses, notably payroll expenses, rose 15.5
billion yen year-on-year, operating profit increased by 33.9 billion yen (16.9%) year-on-year,
to 234.1 billion yen, as a result of increased gross trading profit.

Equity in earnings (losses) decreased 33.7 billion yen (60.5%) year-on-year, to 22.0
billion yen, because the Group recognized valuation losses for logistics-related affiliates. In
addition to this, there were valuation losses on listed investment securities and asset

impairment of property, plant and equipment. As a result, net income for the period declined
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by 36.0 billion yen (24.5%) year-on-year to 111.2 billion yen.
In the meantime, “Revenue” as defined under U.S. GAAP was 4,002.3 billion yen, or’

163.9 billion yen (3.9%) lower than the same period a year previous.

Financial results for each operating segment were as follows.

Food:
(millions of yen)
FY2008 FY2007 Variance

Total volume of trading transactions 1,621,503 1,412,465 209,038
Gross trading profit 113,679 90,002 23,677
Operating profit 35,826 21,332 14,494
Equity in earnings of affiliated companies -25,074 1,392 -27,096
Net income(loss) -19,365 10,397 -29,762

Transactions amounted to 1,621.5 billion yen, an increase of 209.0 billion yen (14.8%)
year-on-year, due to increased grain-related transactions and a food distribution affiliate made
into a subsidiary during the last fiscal year. Gross trading profit amounted to 113.7 billion yen,
an increase of 23.7 billion yen (26.3%) year-on-year, with the increased transactions. Operating
profit amounted to 35.8 billion yen, an increase of 14.5 billion yen (67.9%) year-on-year in step
with the increased gross trading profit. Equity in earnings (losses) deteriorated by 27.1 billion
yen (-%) year-on-year, to 25.7 billion yen, due to valuation losses on investments in a
retail-related affiliate company. In addition, there were other negative factors such as valuation
losses on listed investment securities. Consequently, net income (loss) for the period decreased

by 29.8 billion yen (-%) year-on-year to -19.4 billion yen.

Lifestyle:
(millions of yen)
FY2008 FY2007 . Variance

Total volume of trading transactions 490,357 587,629 -97,272
Gross trading profit 32,293 35,724 -3,431
Operating profit 7,797 7,620 177
Equity in earnings of affiliated companies -29 -1 -28
Net income 4,033 4,057 -24




Marubeni Corporation
Financial Results

Transactions amounted to 490.4 billion yen, a decrease of 97.3billion yen (16.6%) year-on-year
with decreased transactions in textile materials and apparel products. Despite an increase in
profit on transactions related to natural rubber, gross trading profit amounted to 32.3 billion yen,
a decrease of 3.4 billion yen (9.6%) year-on-year, reflecting the significant impact from the
decrease in transactions in the above-mentioned products. In the meantime, operating profit
amounted to 7.8 billion yen, an increase of 0.2 billion yen (2.3%) year-on-year, because of
reduced expenses that more than offset the decrease in gross trading profit. Equity in earnings

(losses) and net income were on a par with the results in the last fiscal year.

Forest Products:
(millions of yen)
FY2008 FY2007 Variance

Total volume of trading transactions 676,936 718,385 -41,449
Gross trading profit 42,749 45,263 -2,514
Operating profit 17,069 17,329 -260
Equity in earnings of affiliated companies -2,503 2,428 -4,931
Net income 6,194 9,697 -3,503

Transactions amounted to 676.9 billion yen, a decrease of 41.4 billion yen (5.8%) year-on-year,
due to the decreased transactions in businesses related to pulp and building materials. Gross
trading profit decreased by 2.5 billion yen (5.6%) year-on-year to 42.7 billion with decreased
profit from the Musi Pulp project and transactions related to printing papers and chips.
Operating profit amounted to 17.1 billion yen, a decrease of 0.3 billion yen (1.5%) year-on-year,
despite a transitory gain from reversal of allowance for doubtful accounts, due to decreased
gross trading profit. Equity in earnings (losses) amounted to a net loss of 2.5 billion yen, a
deterioration of 4.9 billion yen (-%) year-on-year, due to the deteriorated performance in a pulp
manufacturing affiliate and the afforestation project abroad. As a result, net income for the

period declined by 3.5 billion yen (36.1%) year-on-year to 6.2 billion yen.
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Chemicals:
(millions of yen)
FY2008 FY2007 Variance

Total volume of trading transactions 810,558 904,367 -93,809
Gross trading profit 30,144 30,803 -659
Operating profit 8,307 9,385 -1,078
Equity in earnings of affiliated companies 3,127 595 2,532
Net income 5,200 5,585 -385

Transactions amounted to 810.6 billion yen, a decrease of 93.8billion yen (10.4%)
year-on-year, with decreased transactions in basic chemicals. Gross trading profit decreased by
0.7 billion yen (2.1%) year-on-year, to 30.1 billion yen, with reduced profit from transactions
related to plastics. Operating profit amounted to 8.3 billion yen, a decrease of 1.1 billion yen
(11.5%) year-on-year, due to the decreased gross trading profit. Equity in earnings (losses)
increased by 2.5billion yen (425.5%) year-on-year, to 3.1 billion yen, with increased profit from
overseas affiliates involved in inorganic chemicals business and synthetic rubber business. In
* addition to the above, there was a decrease in dividends income and valuation losses on listed
investment securities. As a result, net income for the period decreased by 0.4 billion yen (6.9%)

year-on-year to 5.2 billion yen.

Energy:
(millions of yen)
FY2008 FY2007 Variance

Total volume of trading transactions 2,872,774 3,020,311 -147,537
Gross trading profit 92,359 89,300 3,059
Operating profit . 64,893 58,094 6,799
Equity in earnings of affiliated companies 254 594 -340
Net income 52,045 38,864 13,181

Transactions amounted to 2,872.8 billion yen, a decrease of 147.5 billion yen (4.9%)
year-on-year, with a decrease in petroleum-related transactions. Gross trading profit grew 3.1
billion yen (3.4%) year-on-year, to 92.4 billion yen, due to increased transactions notably in the
oil and gas concessions. Operating profit amounted to 64.9 billion yen, an increase of 6.8 billion

yen (11.7%) year-on-year, with increased gross trading profit. Although equity in earnings
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(losses) decreased by 0.3 billion yen (57 .2%) year-on-year to 0.3 billion yen, net income for the

period rose by 13.2 billion yen (33.9%) year-on-year to 52.0 billion yen with increased

operating profit, as well as an increase in dividends income and gains on sales of investment

securities.

Metals and Mineral Resources:

(millions of yen)

FY2008 FY2007 Variance
Total volume of trading transactions 909,641 951,648 -42,007
Gross trading profit 34,248 19,050 15,198
Operating profit 23,312 8,478 14,834
Equity in earnings of affiliated companies 11,343 16,665 -5,322
Net income 21,602 22,202 -600

Transactions amounted to 909.6 billion yen, a decrease of 42.0 billion yen (4.4%) year-on-year,
despite an increase in prices of raw materials for steel making, due to reductions in prices of
nonferrous and light metal products and the {/olume of transactions in these products. Gross
trading profit rose by 15.2 billion yen (79.8%) year-on-year to 34.2 billion yen, with the
increased transactions related to raw materials for steel making. Operating profit amounted to
23.3 billion yen, an increase of 14.8 billion yen (175.0%) year-on-year, in step with increased
gross trading profit. Equity in earnings (losses) dropped by 5.3 billion yen (31.9%) year-on-year
to 11.3 billion yen, due to decreased pricés of non-ferrous and light metal products. Owing to
the absence of gains on sale of investment securities that were posted in the previous fiscal year,
as well as the above-mentioned factors, net income for the period declined by 0.6 billion yen

(2.7%) year-on-year to 21.6 billion yen.

Transportation Machinery:

(millions of yen)
FY2008 FY2007 Variance
Total volume of trading transactions 626,788 659,722 -32,934
Gross trading profit 46,789 51,059 -4,270
Operating profit 10,498 14,489 -3,991
Equity in earnings of affiliated companies 2,807 4,486 -1,679
Net income 4,430 14,132 -9,702 |
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Transactions decreased by 32.9 billion yen (5.0%) year-on-year, to 626.8 billion yen, due largely
to the decrease in transactions in construction machinery operations. Gross trading profit
amounted to 46.8 billion yen, a decrease of 4.3 billion yen (8.4%) year-on-year, because of the
above-mentioned decrease in transactions. Operating profit decreased by 4.0 billion yen (27.5%)
year-on-year to 10.5 billion yen, with decreased gross trading profit. Equity in earnings (losses)
declined by 1.7 billion yen (37.4%) year-on-year, to 2.8 billion yen, due to the decrease in
earnings in farm machinery company. In addition to the above, there were valuation losses on
listed investment securities during the current fiscal year and gains on séle of investment
securities and an alleviation of income tax burden in the previous fiscal year. As a result, net

income for the period declined by 9.7 billion yen (68.7%) year-on-year to 4.4 billion yen.

Power Projects and Infrastructure: .

(millions of yen)

FY2008 FY2007 Variance
Total volume of trading transactions 480,500 361,202 119,298 |.
Gross trading profit 50,143 40,485 9,658
Operating profit 22,695 18,170 4,525
Equity in earnings of affiliated companies 11,475 7,917 3,558
Net income 11,528 11,483 45

Transactions amounted to 480.5 billion yen, an increase of 119.3 billion yen (33.0%)
year-on-year, due mainly to the Caribbean integrated power business made into a subsidiary
during the previous fiscal year. Gross trading profit rose by 9.7 billion yen (23.9%) year-on-year,
to 50.1 billion, with increased transactions. Operating profit amounted to 22.7 billion yen, an
increase of 4.5 billion yen (24.9%) year-on-year, with increased gross trading profit. Net income
for the period remained on a par with the result in the previous fiscal year due to deteriorations
in interest expense-net and minority interests, despite an increase in profit on equity in earnings
(losses) of affiliated companies by 3.6 billion yen (44.9%) year-on-year to 11.5 billion yen with

the acquisition of an overseas company involved in the power generation business.
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Plant, Ship & Industrial Machinery:

(millions of yen)

FY2008 FY2007 Variance
Total volume of trading transactions 830,908 756,883 74,025
Gross trading profit 25,156 25,911 -755
Operating profit 6,265 5,733 532
Equity in earnings of affiliated companies 5,876 2,473 3,403
Net income 7,149 5,477 1,672

Transactions increased by 74.0 billion yen (9.8%) yeaf-on-year to 830.9 billion yen with
increased transactions related to traffic projects. In the meantime, gross trading profit declined
by 0.8 billion yen (2.9%) year-on-year, to 25.2 billion yen, due to the decreased profit in
domestic operating company. Operating profit amounted to 6.3 billion yen, an increase of 0.5
billion yen (9.3%) year-on-year, because of a transitory gain from reversal of allowance for
doubtful accounts following debt collection. Equity in earnings (losses) of affiliated companies
increased by 3.4 billion yen (137.6%) year-on-year, to 5.9 billion yen, due to an increase in
profit on equity in earnings notably in the ship related business. As a result, net income for the

period amounted to 7.1 billion yen, an increase of 1.7 billion yen (30.5%) year-on-year.

Real Estate Developmeni:
(millions of yen)

FY2008 FY2007 Variance
Total volume of trading transactions 139,921 138,472 1,449
Gross trading profit 23,000 32,442 9,442
Operating profit 3,924 14,227 -10,303
Equity in earnings of affiliated companies -459 65 -524
Net income -3,688 2,642 -6,330

Transactions increased by 1.4 billion yen (1.0%) year-on-year, to 139.9 billion yen, despite

decreased transactions in overseas housing business, due to the increased transactions in

investor-oriented real estate investment projects. Gross trading prdﬁt amounted to 23.0 billion

yen, a decrease of 9.4 billion yen (29.1%) year-on-year, due to write-down of real estate

properties for sale in Japan, despite the increased profit in investor-oriented real estate

properties. Operating profit decreased by 10.3 billion yen (72.4%) year-on-year, to 3.9 billion
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yen, due to increased expenses, in addition to decreased gross trading profit. Equity in earnings
(losses) of investment in affiliated companies decreased by 0.5 billion yen (-%) year-on-year to
amount to equity in losses of 0.5 billion yen. In addition, there were other negative factors such
as asset impairment of long-term assets. As a result, net loss (income) for the period deteriorated

by 6.3 billion yen (-%) year-on-year to -3.7 billion yen.

FT, LT, IT & Innovative Business:

(millions of iyen)

FY2008 FY2007 Variance
Total volume of trading transactions 326,918 317,623 9,295
Gross trading profit 51,918 41,605 10,313
Operating profit 4,597 1,338 3,259
Equity in earnings of affiliated companies 622 765 -143
Net income 3,368 . -1,884 5,252

Transactions amounted to 326.9 billion yen, an increase of 9.3 billion yen (2.9%) year-on-year,
due to the PC wholesale-related business made into a subsidiary during the last fiscal year.
Gross trading profit rose by 10.3 billion yen (24.8%) year-on-year, to 51.9 billion yen, because
of the increased profit of a domestic IT-related company in addition to the increased transactions.
Operating profit amounted to 4.6 billion yen, an increase of 3.3 billion yen (243.6%)
year-on-year, with the increased gross trading profit. Equity in earnings (losses) of investment in
affiliated companies decreased by 0.1 billion yen (18.7%) year-on-year to 0.6 billion yen. Net
income for the period increased by 5.3 billion yen (-%) year-on-year, to 3.4 billion yen, because
of the absence of the effect of losses related to fund management transactions that were posted

in the previous fiscal year.

Iron & Steel Strategies and Coordination:

(millions of yen)

11

FY2008 FY2007 Variance
Total volume of trading transactions 1,017 1,016 1
Gross trading profit 1,017 1,016 1
Operating profit -390 -278 -112
Equity in earnings of affiliated companies 13,908 17,399 -3,491
Net income 14,933 16,480 -1,547
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Transactions and gross trading profit amounted to 1.0 billion yen, which was on a par with the
results in the previous fiscal year. Operating loss deteriorated by 0.1 billion yen (-%)
year-on-year to 0.4 billion yen. Equity in earnings (losses) of investment in affiliated companies
decreased by 3.5 billion yen (20.1%) year-on-year to 13.9 billion yen, due to decreased profit in
domestic and overseas affiliates involved with steel related products businesses. As a result, net

income for the period declined by 1.5 billion yen (9.4%) year-on-year to 14.9 billion yen.

Overseas Corporate Subsidiaries and Branches:
(millions of yen)

FY2008 FY2007 Variance
Total volume of trading transactions 1,444,452 1,542,418 -97,966
Gross trading profit 110,503 102,967 7,536
Operating profit 28,877 20,522 8,355
Equity in earnings of affiliated companies 1,043 619 424
Net income 16,302 6,960 9,342

Transactions decreased by 98.0 billion yen (6.4%) year-on-year, to 1,444.5 billion yen, despite
increased transactions in Marubeni America Corporation, due to the effect of exchange
fluctuations and decreased transactions in chemicals-related transactions in Marubeni Thailand
Co., Ltd. Gross trading profit rose by 7.5 billion yen (7.3%) year-on-year, to 110.5 billion yen,
with increased transactions in the agrochemicals and fertilizer-related businesses in Marubeni
America Corporation. Operating profit amounted to 28.9 billion yen, an increase of 8.4 billion
yen (40.7%) year-on-year, in step with increased gross trading profit. Equity in earnings (losses)
of investment in affiliated companies increased by 0.4 billion yen (68.5%) year-on-year to 1.0
billion yen. As a result, net income for the period grew 9.3 billion yen (134.2%) year-on-year to

16.3 billion yen.
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(3) Qualitative Information on Financial Prospects for FY2009

“An overview of the economic environment for FY2009 reveals that the growth rate of the
global economy is projected to mark the worst postwar slump as the advanced nations on the
whole will fall into negative growth and the growth in emerging markets will decelerate.
waever, we expect that the U.S. economy will bottom out in the second half of 2009 due
partly to the effect of its fiscal and monetary policies, in response to which the global economy
will gradually head toward recovery. Given these circumstances, we expect that there will be
increasing momentum for the bottoming out and rebounding of the prices of primary
commodities. | ,

While we expect it will be difficult for the Japanese economy to achieve a self-sustained

| recovery and think that the economic stagnation will linger on for the time being, it will bottom
out at a moderate pace if the global economy recovers and the upward pressure on the yen
subsides. In the meantime, we expect that the Bank of Japan will maintain its monetary easing
policy to provide an underpinning to the fragile economy.

Under such circumstances, we project our operating results to decrease on a year-on-year
basis in business segments which are susceptible to market conditions such as the metals and
mineral resources segment and energy segment but performance in business segments such as
food segment and power projects and infrastructure segment will remain relatively steady and .

support the earnings of the Group.

< Consolidated financial prospects for F Y2009> | (billions of yen)
Forecast FY2009 Results FY2008
Total volume of trading transactions 8,000.0 10,462.1
Operating profit 125.0 234.1
Income before income taxes 135.0 200.9
Net income ' 80.0 111.2
Net income per share (yen) 46.07 64.04
(Note)

” Net income” and “net income per share” in the consolidated financial prospects for FY2009
represent “Net income attributable to Marubeni Corp.’s shareholders” and “Net income
_ attributable to Marubeni Corp.’s shareholders per share”, respectively. “Net income attributable
to Marubeni Corp.’s shareholders” and “Net income attributable to Marubeni Corp.’s
shareholders per share” each corresponds to “net income” and “net income per share” in the

FY2008.

13
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< Major assumptions >
Foreign exchange rate: USD1 = 95yen
JPY TIBOR: 0.800% |
USD LIBOR: 1.300%

Oil North Sea Brent; USD50 / Barrel
Copper LME: USD4,400 / MT

Notes to the description about future: The above-stated projections are based on information
that is available as of the date of release of this material and on certain assumptions considered
reasonable. Actual business results may vary for a variety of causes which may arise in the
future.
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(4) Analysis of Consolidated Financial Conditions
@D Conditions of Assets, Liabilities and Shareholders’ Equity

(billions of yen)
March 31 March 31 .
Variance
2009 2008
Total assets 4.707.3 5,207.2 -499.9
Shareholders’ equity 567.1 779.8 -212.6
Interest-bearing debt ' - 2,533.8 2,442.3 91.5
Net interest-bearing debt 1,911.6 2,002.0 -90.4
(Net D/E ratio) ' 3.37times 2.57 times 0.80 points
Net interest-bearing debt after factoring 1,894.4 1,988.8 -04.4
out impact of FAS No.133 (Net D/E ratio) 3.34 times 2.55 times -0.79 points

Net interest-bearing debt is calculated as cash and cash equivalents subtracted from

interest-bearing debt (sum of long-term and short-term debts and bonds).

Total consolidated assets decreased 499.9 billion yen from the end of the previous fiscal
year to 4,707.3 billion yen because of a decrease in investments in and long-term receivables
due from affiliated companies, accounts receivable and net property, plant and equipment. Gross
consolidated interest-bearing debt declined 90.4 billion yen from the end of the previous fiscal
year to 1,911.6 billion yen due to an increase in financing to meet the financing requirements for
new investments while there was an increase in cash and cash equivalents. Despite the addition
of net income, consolidated shareholders’ equity dropped by 212.6 billion yen from the end of
the previous fiscal year to 567.1 billion yen due largely to the deterioration of currency
translation adjustments and unrealized gains (losses) on investment securities and derivatives.

As a result, the net debt/equity ratio was 3.37 times.

@ Cash Flows ,
Cash and cash equivalents at the end of the period were 573.9 billion yen, a decrease of

171.6 billion yen from the end of the previous fiscal year.

(Operating activities)
Net cash generated from operating activities amounted to 343.6 billion yen despite the
increase of working capital, due to steady operating income mainly from overseas mineral

resources-related subsidiaries.
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(Investing activities)
Net cash used in investment activities was 387.1 billion yen, primarily because of the

execution of new investments in overseas natural resources-related projects and power projects.
As a result, free cash flow for the period was negative 43.5 billion yen.

(Financing activities) ‘
Net cash generated from financing activities came to 257.6 billion yen as a result of the
financing by short-term and long-term debt to meet the financing requirements for new

investments.

(5) Basic Policy Regarding Earnings Appropriation and Dividends of FY2008 and FY2009

Marubeni recognizes that its important corporate responsibilities lie in paying stable
dividends to shareholders in a consistent manner as well as maximizing corporate value and
competitiveness by building up and effectively utilizing internal rééerves. With regard to
dividends, the Company applies a new basic policy to determine dividend aiming for
consolidated payout ratio of around 15%, based on the principle of linking dividends to the
company’s business results for each term, in consideration of a clear profit distribution to our
shareholders.

As for the frequency of dividend distribution of surplus for each fiscal year, the Company
retains its conventional manner to pay dividend twice a year—interim and year-end dividends.
As the Company’s Articles of Incorporation prescribe, pursuant to the provisions of Article 459,
Section 1 of the Companies Act, its Board of Directors is entitled to resolve and distribute
surplus, it is our basic policy that payment of each dividend is to be resolved by the Board of
Directors.

In accordance with the aforementioned basic policies, the annual dividend per share for

FY2008 is expected to be 10 yen (of which, interim dividend of 7 yen have already been paid),

a decrease of 3 yen from the previous year, in light of the fact that consolidated net income
amounts to 111.2 billion yen. Therefore it is to be resolved at the board meeting scheduled on
May 18, 2009, that the year-end dividend on common stock for FY2008 shall be 3 yen per share,
and the payment date shall be May 29, 2009.

Concerning retained earnings, the Company plans to allocate them into investments and
loans in the strategic fields, which consequently contribute to shareholders’ profit through
improvement of future business performance.

With respect to the annual dividend on common stock for Fiscal 2009, we plan to distribute

7 yen per share (an interim dividend of 3.5 yen and a year-end dividend of 3.5 yen).
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(6) Risk Information

Major risks that could have a serious impact on investor decisions associated with the
business operations and other activities of Marubeni Corporation and its consolidated
subsidiaries are outlined below. The risks discussed, however, are not inclusive of the full range
of possible risks faced in the broad range of activities engaged in by Marubeni and its
consolidated subsidiaries. Any number of additional risks other than those discussed below
could also impact business performance. Furthermore, risks considered to have a low likelihood
of materializing have also been disclosed, from the perspective of enduring proactive
information disclosure. Forward-looking statements with respect to the risks discussed below
reflect the reasonable judgment of the Company’s management based on information available
as of March 31, 2009.

(1) Risks regarding overall Marubeni Operations
(D Impact of the Japanese and global economies on the Marubeni Group

Marubeni (the “Company™) and its consolidated subsidiaries (together, the “Group”)
are a general trading company engaged in a wide range of business activities in Japan and
over 70 countries. Since the business activities of the Group encompass a variety of
commercial and investment activities throughout a broad spectrum of industries in both in
Japan and overseas that include the production and procurement of primary commodities
such as resources as well as the manufacture and sale of finished goods, the Group feels the
effects from the economies in Japan and the countries in which it does business as well as
the global economy as a whole. Any worsening or slowdown in these economies carries the
possibility of a negative fmpact on the operating activities, performance and financial

position of the Group.

@ Credit risks regarding business partners

The Group extends credit to business partners in various forms such as notes and
accounts receivable-trade, advance payments to suppliers, loans, guarantees and other
means, and the Group concludes merchandise supply, subcontracting, operational
outsourcing, and other types of contracts with business partners, as part of sales activities.
The incurrence of credit risk due to the inability of business partners to fulfill their credit
obligations or a breach of contract by these business partners could négatively impact
business results and financial position of the Group.

To protect against such credit risks, the Group carries out thorough risk management
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when granting any credit. However, there is no assurance that such measures will
completely prevent the occurrence of credit risk. Moreover, in preparation of any possible

loss incurred by the exteriorization of such credit risks, the Group maintains an allowance

' for doubtful account based on a prior assessment and estimate of the creditworthiness of

business partners, collateral value and other set factors. Nevertheless, actual losses may

exceed these established allowances.

B Investment risk

The Group, both independently and in collaboration with bther companies, establishes

~ new companies and purchase existing enterprises in the course of their business operations.

Most of these business investments are of minimal liquidity and require sizeable amounts
of capital. The Group may be unable to withdraw from such businesses in an optimal
manner or timeframe, which could inevitably require the commitment of an additional
expenditure of capital. ' ‘

To address the risk associated with investment activity and other means, when making
any new investments, the Group conducts thorough risk management that also includes an
a review as to whether such investments are generating good return enough to compensate
for their risk. However, a decline in the value of these investments or the necessity of
additional expenditures of capital may adversely affect the business results and financial

condition of the Group.

@ Concentration of risk exposure

Certain parts of the commercial and investing activities of the Company and its
consolidated subsidiaries, including business activities in Indonesia, Chile and the

Philippines, are conducted with a high degree of concentration in specific investees,

markets or regions. Marubeni classifies each country according to differing levels of

country risk, establishes trading control criteria for each country, and executes necessary
control and management in such a manner as to assure that its overall portfolio will remain
proper and prudent. However, if the business performances of such investees turn out to
be poor or if the business environment in such markets or regions deteriorates, the business
performances and financial positions of the Company and its consolidated subsidiaries may

be adversely affected.
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® Ability of fund-raising and funding cost

The Group engages in fund~raising.with an emphasis on maintaining an optimal mix
of funding in line with the requirements of their respective asset portfolios and ensuring
liquidity. However, significant disruptions in major domestic and overseas financial
mafkets, shortages of cash flow from operating activities, declining profitability, failure in
asset-liability management, or significant downward revisions in the Group’s credit ratings
by the rating agencies could constrain fund-raising or lead to an increase in funding cost,

which may adversely affect the business results and financial condition of the Group.

® Market risks
i ) Fluctuations in the pﬁces of goods and merchandise

Since the Group handles a variety of merchandise, and enters into commodity futures
and forward contracts to mitigate the risk of fluctuations in market conditions for certain
merchandise, contracts and anticipated transactions, changes in their respective market
conditions may adversely affect the business results and financial condition of the Group.

In addition, the Group is engaged in resources and energy development businesses
and other manufacturing businesses. Changes in market conditions relating to the products
and manufactured goods sold by these businesses may adversely affect the Group’s

business results and financial conditions.
ii ) Market liquidity (liquidity risk))

The Group hold a variety of assets including financial products which are traded in
the market. The market liquidity of the assets held by the Group méy decrease
significantly due to factors such as turmoil in the financial market, as a result of which the
value of the assets held by the Group may decline. In such a case, business results and
financial conditions of the Company and its consolidated subsidiaries may be adversely

affected.
iii) Fluctuations in foreign currency exchange rates

The Group conducts transactions under a variety of currencies and terms, and enters
into forward-exchange contracts and other derivative transactions to mitigate the risk of
exchange rate fluctuations associated with transactibns, receivables and liabilities
denominated in foreign currencies. However, changes in market exchange rates may

adversely affect the business results and financial condition of the Group.
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iv) Fluctuations in interest rates

The Group raises necessary funds from financial institutions, the issuance of bonds
and other means from capital markets. Further, the Group has interest-bearing debt at
fixed interest rates or at floating interest rates. While the interest from the majority of the
operating assets held by the Group offsets the interest rate risk associated with debt
through Asset-Liability Management, the Group utilizes interest rate swaps and other
means to mitigate the risk of interest rate fluctuations. However, changes in market
interest rates may adversely affect the business results and financial condition of the

Group.
v ) Gains and losses on marketable debt and equity securities

To strengthen business relationships and for other purposes, the Group invests in .
marketable debt securities, marketable equity securities and other types of securities. At
the time of purchase, these securities are classified as trading, held-to-maturity, or
available-for-sale securities.

Trading and available-for-sale securities held by the Group carry the risk of
fluctuations in oﬁginal value due to changes in the fair value. The posting of impairment
losses on these securities at low points in fair value may adversely affect the business

results and financial condition of the Group.
vi) Risks concerning employees’ retirement benefit expenses

- As pension assets of the Group include domestic and foreign stocks and bonds,
sluggish performance in securities markets could decrease its asset values and increase its
pension expenses or could require the Group to accumulate pension assets. In such an

event, the Group’s business results and financial conditions may be adversely affected.

(@ Losses on fixed assets such as real estate and machinery

The Group owns fixed assets such as real estate and machinery which is sold or leased

o third parties or used for the Group’s own purposes. Such fixed assets have the potential

to cause losses if they experience a decline in value. Although the Group depreciates these
fixed assets in conformity with U.S. accounting standards, if they experience a severe drop
in value, this may adversely affect the business results and financial condition of the

Group.
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Laws and regulations

In the course of operations, the Group is subject to a broad range of laws and
regulations both in Japan and other applicable countries. Changes in or unanticipated
interpretations of these laws and regulations could increase the obligations pertaining to
legal and regulatory compliance placed on the Group. Accordingly, changes or altered
interpretations of laws and regulations may result in punitive measures, including the
interruption of the Group’s operating activities, lower the Group’s credibility or cause the
occurrence of other circumstances that may adversely affect the business results and

financial condition of the Group.
© Significant litigation

In the course of business activities in Japan and overseas, the Group may be party to
litigation, disputes and other legal proceedings. When party to such litigation, predicting
_the outcome is impossible given the inherent uncertainty of these matters. Such litigation

may adversely affect the business results and financial condition of the Group.

Environmental Risk

The Group conducts business activities globally across a broad range of industries.
Environmental pollution as a result of these activities could result in business stoppage,
decontamination expenses or legal fees in reéponse to litigation by local residents, which
could damage its social reputation. In order to cope with such environmental risks, the
Group introduced an environmental management system in fiscal 1999, under which
environmental impact evaluations are made for each new financing and development
project as a means of assessing the potential environmental burden and reducing
environmental risks. This notwithstanding, there is -a possibility that potential
environmental burdens will materialize and may adversely affect the business results and

financial condition of the Group.

@ Natural Disaster Risk

Earthquakes and other natural disasters could cause damage and loss to the Group’s
offices and facilities and inhibit the normal business activities of the Group. While every
effort has been made to implement appropriate countermeasures such as the preparation of
disaster preparedness manuals, study of business continuity plan, earthquake
countermeasures and fire prevention drills, as the potential for damages from natural
disasters cannot be completely mitigated, such disasters may adversely affect the business

results and financial condition of the Group.
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@ Other risks inherent and related to overall Marubeni operations

Negligence on the part of employees charged with executing business operations, and
malfunctions pertaining to computer systems supporting business activities are among the
other risks that may adversely affect the business results and financial condition of the

Group.

(2) Risk Management

The Group has adopted a circular method for decision-making on individual
transactions involving significant extensions of credit or amounts of investment. Once done,
decision-making over large new projects is handled by the submission of periodic reports to
the Corporate Management Committee in an effort to further strengthen individual risk
management.

From the perspective of diversifying overall risk, integrated risk management is
carried out by gaining a clear understanding of possible risks (measurable risks) through
quantitative analysis of factors such as market risk, credit risk and investment risk as they
relate to a particular country, industry or trading partner. A basic risk management policy
and internal rules have been established for comprehensive risk management to enable
decision-making and monitoring to be carried out appropriately, and the organization,
reporting lines, methodology and system infrastructure to implement this policy and system
of rules and regulations has been put in place.

On the other hand, for risks that is not readily amenable to quantitative analysis such
as compliance risk (risks that' cannot be measured), corporate germance has been
strengthened and a system of internal controls have been put in place to prevent the
occurrence of problems by means of shoring up the system of compliance oversight.

Nevertheless, there is a possibility that the Group’s system of risk management may
not function adequately to address a diverse number of risks that either presently exist or
may arise in the future in relation to the broad range of business activities conducted by the
Group, and in that case, the business results and financial condition of the Group may be

adversely affected.
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(3) The Medium-term Management Plan

The Group inaugurated its new two-year medium-term management plan, “SG2009”
in April 2008, but as is mentioned in “3. Management Policy (1) Basic Management
Policy”, its numerical targets were revised. The revised numerical targets of the Plan are to
achieve two-year consolidated net income of over 190 billion yen, a net debt to equity ratio
of around 2.5 times, risk asset of within shareholders’ equity, a ROA of about 2%. By
achieving these quantitative targets, the Group will achieve shareholders’ equity of around
730 billion yen and ROE of around 12%. ,

However, these targets were prepared based on certain assumptions, hypotheses and
projections regarding the persistence of certain economic conditions, industry trends, and
other concerns that were deemed appropriate at the time of development. A number of
unknown and uncontrollable factors including changes in the business environment could

prevent us from achieving these targets.

(4) Significant Accounting Policies and Estimates

The Company prepares its consolidated financial statements in accordance with
~ accounting principles generally accepted and recognized in the United States. In preparing
impdrtant accounting poliéies ‘and these statements, certain accounting estimates and
assumptions are utilized as needed when calculating assets and liabilities as of the fiscal
year-end, AtheAdisclosure of contingent assets and liabilities, and eai‘nings and expenses
incurred during the year. In determining accounting estimates and assumptions, the
management of the Company makes what it believes to be a reasonable inference based on
experience and on a case-by-case basis. Thus, estimates and assumptions made in this way
may have an inherent degree of uncertainty, and actual results could differ from those
estimates.
The management considers those estimates and assumptions are reasonable, however,
in case there are unexpected changes, they could have a material impact on the Company’s

consolidated financial statements.
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2. Business Group

The Company and its consolidated subsidiaries conduct diversified business activities such as
importing and exporting (including international business transactions) and domestic business transactions,
while providing various services and making internal and external business investment and resource
development in broad-ranging fields of food, textiles, materials, pulp and paper, chemicals, energy, metals
and mineral resources, machinery, real estate development, finance, logistics, and information-related
fields and other businesses, making the most of our worldwide business bases and information network.

The Company breaks its operating segments into 12 segments identified by products, in addition to
overseas corporate subsidiaries and branches.

Below are our products and services, and some of our major group firms by operating segment.

Effective April 2008, the segments of Textile, Forest products & general merchandise,
Transportation & Industrial Machinery, Power Projects, Plant, Ship & Infrastructure Projects,
Information & Communication and Finance, Logistics & New Business have been reorganized as
Lifestyle, Forest Products, Transportation Machinery, Power Projects & Infrastructure, Plant, Ship &
Industrial Machinery, and FT, LT, IT & Innovative Business. Furthermore, "Domestic Branches and
Offices" which used to be included in "Cdrporate & Elimination" was distributed into each product

segment.

Food: This group produces and distributes all sorts of foods such as fodder, soy beans, grain, éugar,
processed food and beverages, raw materials, foodstuffs for commercial use, and agricultural and marine
products. ‘ '
Subsidiaries: Marubeni Nisshin Feed Co., Ltd., Pacific Grain Terminal Ltd.,
Nacx Nakamura Corporation, Yamaboshiya Co., Ltd.,
Cia. Iguagu de Café Soluvel, Columbia Grain International
Affiliated companies: Toyo Sugar Refining Co., Ltd., The Nisshin OilliO Group, Ltd.,
The Daiei, Inc., The Maruetsu, Inc., Tobu Store Co., Ltd.

Lifestye: The Group deals with wide-ranging products in thé Lifestyle segment including clothing,
footwear, interior goods, sundry goods, office equipment, fitness machines and tires. In addition, the
Group operates various businesses from planning, manufacturing, impbrting, and wholesaling of products
to brand development, consulting services and business investment, while providing a variety of services,
both domestically and internationally. |

Subsidiaries: Marubeni Fashion Link, Limited, Marubeni Intex Co., Ltd.,

Marubeni Mate Co. Ltd, Marubeni International Commodities (Singapore)

Affiliated companies: Fabricant Co., Ltd.
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Forest products: This group manufactures and distributes raw materials for paper production, paper and
cardboard, and takes part in afforestation projects and sells housing materials both domestically and
internationally. '
Subsidiaries: Marubeni Pulp & Paper Sales Co., Ltd., Koa Kogyo Co., Ltd.,
Marubeni Building Materials Co., Ltd.,
Tanjungenim Lestari Pulp & Paper
Affiliated companies: Marusumi Paper Co., Ltd., Daishowa-Marubeni International Ltd.

Chemicals: This group handles a wide variety of goods ranging froin upstream, such as basic
petrochemicals, to downstream, such as electronic materials and agrochemicals. Focusing on Middle East
and South West Asia, as well as China, as a priority market, this group is conducting business with a
balance between investment and trade.
Subsidiaries: _ Marubeni Plax Corporation, Marubeni Chemix Corporation
Affiliated companies: Dampier Salt Limited, CMK Electronics (Wuxi)
Shen Hua Chemical Industrial Co., Ltd.

Energy: This group focuses on products related to energy such as oil and gas, etc. It also takes part in
various sorts of businesses which benefit from the development of resources through retail such as gas
stations.
Subsidiaries: Marubeni Energy Corporation, Marubeni Oil & Gus (USA) Inc.
Affiliated companies: Shenzhen Sino-Benny LPG Co., Ltd.
‘ Mitsui Marubeni Liquefied Gas Co., Ltd.

Metals and mineral resources: This group produces, processes and sells nonferrous light metals both
domestically and internationally, in addition to developing and trading of raw materials for production of
steel and light metals internationally. v
Subsidiaries: Marubeni Metals Corporation, Marubeni Tetsugen Co., Ltd.,
Marubeni LP Holding B.V., Marubeni Aluminium Australia Pty. Ltd.,
Marubeni Coal Pty. Ltd. |
Affiliated companies: Toyo-Memory Technology Sdn. Bhd.
Resource Pacific Holdings Pty Limited
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Transportation Machinery: This group focuses on domestic and international trade (export import,

wholesale, and retail) in aerospace and defense systems, automotive, construction and agricultural

" machinery, and other transportation related machinery, as well as automobile machinery; and related

services such as loans and investments, trade finance, leasing and overseas business support services.
Subsidiaries: Marubeni Aerospace Corporation,
Marubeni Aviation Services Ltd.,
Marubeni Auto & Construction Machinery America, Inc.
Affiliated companies: Kubota Europe S.A.

Power Projects & Infrastructure: This group develops, invests in, and operates power projects and
infrastructure projects, especially power generation (including desalinization, co-generation and wind
power projects), while undertaking the procurement and installation of generators, power distribution
grids, electrical substations, potable water treatment and wastewater treatment as well as making loans
and investments to other new technologies and business models in the alternate energy field. In the
telecommunications field, the group is involved in export, offshore trade, and investment in
communications, broadcasting and information systems.
Subsidiaries: Marubeni Power Systems Corporation,
Marubeni Power Development Corporation,
Axia Pdwer Holdings B.V., Marubeni Caribbean Power Holdings, Inc.,
Aguas Decima S.A.,
Affiliated companies: Uni-Mar Enerji Yatirimlari A.S., TeaM Energy Corporation,
Lion Power Holdings Pte., Hsin Tao Power Corporation

Plant, Ship & Industrial Machinery: This group deals with equipment procurement and construction of
oil, gas, chemical environmental, steel, cement and other industrial plants, infrastructure development
such as railway/airport and paper & pulp manufacturing machinery, alternative energy facilities, and other
industrial machineries; origination and management of projects in domestic and overseas markets. Also
included in the division are trading, leasing, and charter of various types of cargo vessels and tankers.
Subsidiaries: Marubeni Tekmatex Corporation, Marubeni Protechs Corporation,
Marubeni Techno-Systems Corp., Royal Maritime Corporation,
Midwest Railcar Corporation
Affiliated companies: Kaji Technology Corporation,
Energy Infrastructure Investment Pty Ltd
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Development and Construction: In addition to a housing business that focuses on the development of
the “Grand-Suite” series condominiums for sale in Japan, this Group operates a broad range of real
estate-related businesses, including a real estate development business dealing in residences and office
buildings, overseas as well as intermediary and development businesses of REIT/investment
fund-oriented real estate properties.
Subsidiaries: Marubeni Real Estate Co., Ltd., Marubeni Real Estate Sales Co., Ltd.,
Marubeni Community Co., Ltd, Shanghai House Property Development
Affiliated companies: Tipness Co., Ltd., Koshigaya Community Plaza Co., Ltd.

FT, LT, IT & Inovative Business: Both domestically and internationally, this group is involved in
various financial businesses such as investment finance - fund management and fund investment - and
financial product trading, while in the logistics area, it operates forwarding business and logistics related
consultation, among others. In the insurance area, it operates an insurance intermediary business. In
communication business area, this group deals with export/import and domestic sales of personal
computers and related products, IT related businesses including IP network infrastructure businesses,
ASP/ISP businesses, cell phone related businesses, computer systems development, IT solution
businesses, cable TV, CS and other broadcasting businesses, and IC tag/RFID business.
In innovative business area it takes part in emission trading business in addition to investing in
biotechnology-related area and new technology area.
Subsidiaries: Marubeni Logistics Corporation, Marubeni Safenet Co., Ltd,
Marubeni Telecom Co., Ltd., Marubeni Information Systems Co., Ltd.,
Marubeni Infotec Corporation, Global Access Ltd., VECTANT Ltd.
Affiliated companies: MG Leasing Corporation,
Eastern Sea Leam Chabang Terminal Co., Ltd.

Iron & Steel Strategies and Coordination: This group is involved in domestic and international
manufacture, processing and sales of steel related products such as steel plate, steel pipe, and special steel,
operated by its affiliated companies such as Marubeni-Itochu Steel Inc. Also, the group provides its
customers with high value-added solution services.
Affiliated companies: Marubeni-Itochu Steel Inc.,
Marubeni Construction Material Lease Co., Ltd.,
Thai Cold Rolled Steel Sheet Public Co., Ltd.
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Overseas corporate subsidiaries and branches: Overseas corporate subsidiaries and branches are
Jocated throughout the world, and handle various merchandises and perform related activities.

Overseas corporate subsidiaries: Marubeni America Corporation, Marubeni Europe p.l.c.
Corporate and administration, etc.: This group carries out financial services, group finance, etc.

Subsidiaries: Marubeni Financial Service Corporation,

Marubeni Personnel Management Corporation
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3. Management Policy
(1) Basic Management Policy

The Group has been promoting its two-year medium-term management plan called “SG2009” since
FY2008. ’

In “SG2009”, the Group aims to build a strong revenue base that can survive any changes in the
management environment and achieve sustainable growth by establishing a strict risk management
system, in addition to accumulating prime assets and pursuing asset efficiency with a view to further step
up its revenue base and financial strength, which were bolstered through implementation of the “G”
PLAN.

However, the global economy deteriorated rapidly from the second half of FY2008, which triggered
issues such as a decline in demand, slowdown in consumption and plunge in market prices, making it
difficult for the Group to attain numerical targets of SG2009. Therefore, we revised the numerical targets
of the Plan as listed in the following. In the meantime, we will maintain the basic policy of “SG2009” in

which we will strive to achieve sustainable growth over the medium and long term.

The revised main quantitative targets and results for FY2008 of the “SG2009” are as summarized in the
following table:

Initial targets Revised targets Results for FY2008
. . Total 350.0 billion yen | Total 190.0 billion yen 1
Consolidated net income over 2 years over 2 years Total 111.2 billion yen
Consolidated net D/E ratio 2.0-2.5 times range Around 2.5 times 3.37 times

s , s , 673.7 billion yen
‘Within shareholders Within shareholders (shareholders’ equity

Risk assets : i
equity equity : 567.1billion yen)

ROA Over 3% Around 2% _ 2.24%

By achieving these quantitative targets, the Group will achieve shareholders’ equity of around 730 billion
yen (Since FY2009, "Shareholders' equity" includes "noncontrolling interest") and ROE of around 12%.
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(2) The Progress of the medium-term management plan “SG2009”
The Progress of “SG2009” for the fiscal year under review is as following.

Consolidated net income for the fiscal year under review amounted to 111.2 billion yen. This
indicates that we achieved the revised numerical targets of SG2009 for net income of 190.0 billion yen in
total over two fiscal years by 58.5%. In addition, we recorded total assets at the end of the current period
of 4,707.3 billion yen and ROA of 2.24% as a result of executing new investments and loans in priority

fields.

From the financial aspects, while net income increased, shareholders’ equity decreased by 212.6
billion yen from 779.8 billion yen at the end of the previous fiscal year, to 567.1 billion yen to fall below
the risk asset, due to negative factors including a decline in prices of its shareholdings and the yen’s
further appreciation. In the meantime, consolidated net D/E ratio as of the end of the period under review
was 3.37 times, which was a deteriorated of 0.8 point from 2.57 times at the end of the previous fiscal

year as a result of the decline in shareholders’ equity.

With respect to various measures of SG2009, the Group allocated management resources to priority

fields from the medium- and long-term viewpoints and executed new investments and loans of

~ approximately 300.0 billion yen during the period under review. In the mineral resource and energy

operations, for instance, the Gfoup acquired a 30% stake each in the copper mine concessions in
Esperanza and El Tesoro copper projects in Chile and increased the shareholding in Resource Pacific
Holding Pty Limited, a coal mine operating and management company in Australia, to about 22%. In the
overseas I(W)PP field, the Group acquired Senoko Power Ltd. in Singaporé and took a stake in part of

concessions in a combined thermal power plant of Hsin Tao Power Corp. in Taiwan.

Tn FY2009, the Group will place more emphasis on defense in the light of recognition of the current
severe business environment and implement efforts for improving financial standing and enhancing
profitability as priority measures. As for allocation of management resources in priority fields, we
initially set a target of executing new investments and loans of about 600 billion yen over the two years.
However, we will place a higher priority on improving our financial position and exécute new
investments and loans after going through a careful screening process without sticking to the figure of
600 billion yen. '

As for our measures for promoting utilization and promotion of diverse human resources, the Group

established special-purpose subsidiaries to offer an in-house business school with the purpose of
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developing human resources who will take on leading roles in consolidated management and training
programs in the head office for overseas national staff, as well as developing better working
environments for employees with disabilities. In addition, we are promoting a good balance between
work and life and striving to develop and improve the working environment for employees. In order to
create an environment in which employees feel the child-care system more accessible in particular, we
are facilitating understanding and penetration of the system by means such as creating a “Child-bearing

and child-care support handbook™.

In order to make full use of its comprehensive ability, the Group promoted company-wide efforts
with growth markets and important business partners, while facilitating interdepartmental cooperation,
through the In-house Cooperation Committee and worked on enhancing profitability by combining

investment and regional strategies.

The Group actively puts efforts into corporate social responsibility (CSR) initiatives in a broad
spectrum of fields including human rights protection, compliance, social action and environmental
protection. Concerning incorporation into the Social Responsibility Investment (SRI) index, the Group
was selected as an index component of the world-famous Dow Jones Sustainability World Index (DJSI
World) in September 2008, in addition to the FTSE4Good Global Index and the Momingétar Social
Responsible Investment Index (MS-SRI), in which it had already been included as a member company.
In addition, we established the “Supply Chain CSR Guidelines” (both in Japanese and English) so that
the Group, together with its business partners, can facilitate efficient CSR results. In the meantime,
details of its CSR activities are being introduced broadly to our stakeholders via the Group’s CSR
Reports.

As for our measures for CSR, the Group newly set up the Internal Control Committee in April 2008, -
- with the aim of further enhancing internal control, as it was the first year of application of the internal
control reporting system which was prescribed in the Financial Instruments and Exchange Act. This
committee developmentally took over the activities of the internal control system promotion task force
and further enhanced the system for ensuring appropriate financial reporting. In addition, the committee
is also in charge of a system for ensuring the appropriateness of operations of the company as described

in the Companies Act and reviewing the system on a regular basis to improve it further.
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(3) Business Performance by Operating Segment

Specific activities by operating segment for the fiscal year under review are given below.

@Food

This division pressed ahead with upstream strategies with the focus on grain transactions and food

distribution strategies that center on capital and business alliances with mass merchandisers. With regard
to the upstream strategies, the division expanded sales channels for grains in the growth markets of China,
Southeast Asia and the Middle East; acquired grain consolidation facilities in North America; and
enhanced its grain consolidation network to strengthen its supply capability. Concerning the food
distribution strategies, the division took a stake in AEON TOPVALU Co., Ltd. and AEON GLOBAL
MERCHANDISING Co., Ltd, which are subsidiaries of AEON Co., Ltd., against the backdrop of its
capabilities in globally procuring raw materials and products and launched a supply of products. In
addition, the division signed a business alliance agreement with SOTETSU ROSEN Co., Ltd. In FY 2008,
valuation losses on investments in retail-related affiliated companies and listed investment securities

negatively affected the pérformance of the segment.

@ Lifestyle _

This division was faced with a severe business environment surrounding lifestyle products as represented
by cost increases caused by higher prices of raw materials and fuels in the first half of FY2008 and
sluggish consumption following the deterioration in the global economy in the second half of the period.
However, it was able to enhance its eémings base, backed by efficient operations of production bases and
cost competitiveness that are the division’s strengths, development of new production bases and proposal
of projects that suit consumption trends. In addition, the division worked on venturing into new
businesses by taking a stake in ASPLUND Co., Ltd., which deals in lifestyle products, introducing US.

brand products and releasing new kimono brands in Japan.

@Forest Products |

While this division maintained a favorable performance in the first half of FY2008, transactions
decreased in the second half of the period due to the significant decline in demand in all the fields of
products and raw materials against the backdrop of the deterioration in the global economy. Under such
circumstances, the division strived to secure profit by means such as cost reduction-and increasing the
operational efficiency in afforestation and chip manufacturing business and pulp manufacturing-related
business. In addition, the division successfully started up operation of new machines in the cardboard

paper maker in China whose business it takes part in as a foothold for boosting earnings in the future.
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@ Chemicals

In the petrochemical field, while the market conditions deteriorated drastically following the sharp
decline in crude oil and naphtha prices and significant decline in demand in the second half of FY2008,
business transactions for olefin increased due to a reinforcement of logistics including a buildup of the
dedicated tanker fleet, as a result of which this division was able to minimize its earnings decline. In the
field of inorganic and agrichemical products, agrichemicals sales businesses overseas were strong on the
whole. In the fields of plastic and electronic materials, meanwhile, business transactions decreased
substantially due to the effect of a drastic production cut in the automobile and electrical and electronics

industries in the second half of the period.

@ Energy

While resource prices fell sharply in the second half of FY2008, this division maintained healthy
earnings mainly in the energy-resource development business, including oil and gas development and
LNG projects abroad, due to favorable market conditions up until the first half of the period. In the
energy-resource development field, the division pressed ahead with efforts for expanding production
volume in the future that include successful exploration in the Gulf of Mexico in the U.S. In the trading
field, the division expanded petroleum trading transactions with Venezuela’s state-owned oil company. In
the marketing field, the division completed integration of LPG business in Japan with other companies.

In the nuclear fuel field, the division launched test production on a uranium mine in Kazakhstan.

@Metals & Mineral Resources

While this division enjoyed robust earnings both in trading and business investments in the first half of
FY2008, it was faced with eafnings decéleraﬁo_n in the second half of the period due to the effect of
deterioration in the global ‘economy. In the meantime, the division executed investments in large-scale
businesses with a competitive edge from a medium- and long-term viewpoint. For instance, the division
acquired a 30% interest in the copper mine project concessions in Esperanza and El Tesoro in Chile and
increased the percentage of its share ownership in Resource Pacific Holdings Pty, Limited, an Australian
company operating the mining business, to about 22 percent. In addition, the division pursued selection
and concentration in the downstream fields. In the field of new business, the division signed a business

cooperation agreement for underground coal gasification technology in Vietnam.

@ Transportation Machinery _

In the acrospace and defense fields, this division maintained a relatively strong performance and
delivered the first jet airliner which was made in Brazil for the Japanese market. In addition, the division
took a stake in the sales subsidiary of a German defense and construction machinery engine maker in

Japan. In the fields of automobiles, construction machinery, agricultural machinery, automobile facilities
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and machine tools, the division was faced with deceleration in business because of postponement of
projects and contracts in the second half of FY2008 due to the slowdown in the U.S. and European
markets following the deterioration in the global economy and demand declines in emerging nations

triggered by credit policy tightening.

@Power Projects & Infrastructure

In the IPP field, this division acquired Senoko Power Limited, the largest power generation company in
Singapore, and an interest in Hsin Tao Power combined thermal power plant in Taiwan. In addition, the
division bought out a major total energy company in Australia. In the EPC field, the division received an
order to construct complete cogeneration power generation facilities from Glow Energy Public Company
Limited, a major private power generation éompany in Thailand. In addition, it accepted an order from
Qatar General Electricity & Water Corporation to construct and lay down a pump station and water pipes

for one of the largest sewage treatment plants in the Middle East.

®Plant, Shii) & Industrial Machinery o

In plant operations, this division consecutively received orders to construct alumina refineries for
Vietnam and took a stake in a total energy company in Australia jointly with the Power Projects &
Infrastructure Division. In the traffic project field, the division acquired a stake in a freight wagon leasing
company in Australia following the acquisition of a similar company in the U.S. In the ship business,
earnings were robust in the first half of FY2008 due to favorable conditions in the chartering market. In
the industrial machinery field, sales of pulp and paper machinery for Asia, as well as private power

generation facilities and photovoltaic manufacturing machinery, were strong.

@Real Estate Development

In the domestic sales of condominiums, this division completed construction of and successfully sold
Aquarena Kawasaki located in Kawasaki City, a large-scale condominium development project in the
Tokyo metropolitan area. In the field of investor-oriented real estate properties, the division launched the
development of a 26-story office building in the Minato-mirai district in Yokohama City. In the overseas
markets, The division sold the first stage of Haoshi Rokumeikan apartments in Shanghai, China.
However, worsening of the real estate market conditions, as represented by a decline in condominium

sales, put a squeeze on the division’s earnings.
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@FT, LT, IT & Innovative Business

While this division’s earnings decelerated due to negative factors including sluggish finance operations
following the deterioration in the global economy and slowdown in freight movements and contraction
of the insurance market, its business remained robust in the fields of information and communication and
emissions trading. In addition, the division implemented measures that look to the future, such as
expanding buyout investments, establishing a domestic logistic company in China jointly with a local
company, taking a stake in a call center management company to enhance its outsourcing capability and

supplying emissions rights to the carbon offset-nenga (new year greeting card) donation business.

@Iron & Steel Strategies and Coordination

This division’s earnings were strong in the first half of FY2008 due to increases in prices of steel
products caused by soaring prices of steel raw materials, in addition to a steady demand for steel
products. In the second half of the period, however, its business decelerated because the deterioration in
the global economy had a significant impact on the fields that have a demand for steel raw materials,
which triggered a decline in steel demand and a sharp fall in steel prices both domestically and
internationally. Despite the above circumstances, Marubeni-Itochu Steel Inc. implemented proactive sales

activities mainly in the fields related to energy and automobiles that have a demand for steel.

@ Overseas Subsidiaries and Branches

Marubeni America Corporation posted the largest profit ever due mainly to the significant profit increase
" in Helena Chemical Company, a subsidiary of the company involved in the distribution of agrichemicals
and fertilizers. Marubeni Europe plc. also achieved a profit upturn due partly to the sell-off of businesses.
In addition, this segment enjoyed buoyant business transactions notably in metals and mineral resources
and machinery operations reflecting the favorable market conditions in the first half of FY2008 and its

performance, including subsidiaries in China, Taiwan and India, was robust on the whole.
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4. Consolidated Financial Statements

(1) Consolidated Balance Sheets.<Unéudited>

e

Assets
Current assets:
Cash and cash equivalents
Time deposits
Investment securities
‘Notes and accounts receivable - trade:
Notes receivable
Accounts receivable
Due from affiliated companies
Allowance for doubtful accounts
Inventories
Advance payments to suppliers
Deferred income taxes
Prepaid expenses and other current assets
Total current assets

Investments and long-term receivables:
Affiliated companies
Securities and other investments
Notes, loans and accounts receivable - trade, net of
unearned interest
Allowance for doubtful accounts
Property leased to others, at cost, less accumulated
depreciation

* Total investments and long-term receivables

Net property, plant and equipment
Prepaid pension cost

Deferred income taxes

Intangible fixed assets

Goodwill

Other assets

Total assets

Millions of yen

March 31 March 31

2009 2008 Variance
¥ 573,924 ¥ 402,281 ¥ 171,643
48,240 38,058 10,182
951 9,477 -8,526
57,324 87,621 -30,297
809,595 1,120,945 -311,350
86,338 77,469 8,869
-11,573 -13,347 1,774
385,090 474,512 -89,422
197,511 211,626 -14,115
36,616 40,003 -3,387
144,739 159,291 -14,552
2,328,755 . 2,607,936 -279,181
634,369 616,009 63,360
400,012 551,539 -151,527
104,713 141,448 -36,735
-38,208 -52,421 14,213
155,961 173,014 -17,053
1,306,847 1,429,589 -122,742
704,821 798,779 -93,958
3 7,334 -7,331
117,269 91,910 25,359
101,729 ‘ 116,546 -14,817
45,771 58,292 -12,521
102,114 96,839 5,275
¥ 4,707,309 ¥ 5,207,225 ¥ -499916
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Millions of yen
March 31 March 31
: 2009 2008 Variance
Liabilities and shareholders’ equity
Current liabilities: ‘
Short-term loans ¥ 241,982 ¥ 236,027 ¥ 5,955
Current portion of long-term debt 231,396 65,353 166,043
Notes and accounts payable-trade
Notes and acceptances payable 152,218 177,071 -24,853
Accounts payable 615,827 833,421 -217,594
Due to affiliated companies 45,079 62,444 -17,365
Advance payments received from customers 186,146 208,182 -22,036
Accrued income taxes 14,594 16,387 -1,793
Deferred income taxes 2,013 2,156 -143
Accrued expenses and other current liabilities 245,610 310,086 -64,476
Total current liabilities 1,734,865 1,911,127 -176,262
Long-term debt, less current portion 2,266,724 - 2,368,164 -101,440
Employees’ retirement benefits 51 ,384 23,622 27,762
Deferred income taxes » 30,980 43,731 -12,751
Minority interests in consolidated subsidiaries 56,238 80,817 -24,579
Shareholders’ equity:
Paid-in capital 262,686 262,686 -
Capital surplus 158,454 158,461 -7
Retained earnings 510,484 423,591 86,893
Accumulated other comprehensive income (loss)
Unrealized gains on investment securities 6,750 50,463 -43,713
Currency translation adjustments -242,321 -53,609 -188,712
 Unrealized losses on derivatives -65,999 -18,410 -47,589
Pension liability adjustment 62,220 -42,773 -19,447
Cost of common stock in treasury -716 -645 -71
Total shareholders’ equity 567,118 779,764 -212,646
Total liabilities and shareholders’ equity ¥ 4,707,309 ¥ -499,916

(Note) These financial stateménts are based on US GAAP.
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(2) Consolidated Statements of Income <Unaudited>

Millions of yen
Year ended
March 31
2009 2008 Variance Ratio

Revenues:

Revenues from trading and other activities ¥3,807,480 ¥3,958,276 ¥ -150,796 -3.8%

Commissions on services and trading margins 194,819 207,950 -13,131 -6.3%

Total _ 4,002,299 4,166,226 -163,927 -3.9%

Total volume of trading transactions
FY2008: 10,462,067 million yen
FY2007: 10,631,616 million yen

Cost of revenues from trading and other activities 3,357,496 3,569,310 -211,814 -5.9%

Gross trading profit 644,803 596,916 47,887 8.0%
Expenses and other:

Selling, general and administrative expenses -408,912 -393,367 -15,545 4.0%

Provision for doubtful accounts -1,826 -3,396 1,570 - -46.2%

Interest income 19,028 24,934 -5,906 -23.7%

Interest expense -59,633 -68,202 8,569 -12.6%

Dividends received 27,719 23,645 4,074 17.2%

Impairment loss on investment securities ' 47,211 -31,208 -16,003 51.3%

Gain (loss) on sales of investment securities 24,423 23,757 666 2.8%
- Gain (loss) on property and equipment -13,640 -1,492 -12,148 814.2%

Equity in earnings (losses) of affiliated companies-net 21,973 55,661 -33,688 -60.5%

Other — net -5,828 -11,051 5,223 -47.3%

Total -443,907 -380,719 -63,188 16.6%
Income (loss) from continuing operations before income taxes 200,896 216,197 -15,301 -7.1%
Provision for income taxes 80,923 60,540 20,383 33.7%
Income (loss) from continuing operations 119,973 155 ,65 7 -35,684 -22.9%
Minority interests in consolidated subsidiaries -8,765 -8,408 -357 4.2%
Net Income 111,208 147,249 -36,041 -24.5%

(Note) These financial statements are based on US GAAP. (Revenue is presented in accordance with FASB Emerging Issue Task Force (EITF) 99-19.)
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f
(3) Consolidated Statements of Changes in Shareholders' Equity <Unaudited>

. Millions of yen
Year ended March 31 Year ended March 31
Variance
2009 2008
Common stock:
Balance at beginning of period ‘ ' 262,686 262,686 -
Balance at end of period. 262,686 262,686 -
Capital surplus:
Balance at beginning of period 158,461 155,905 2,556
Issuance of stocks due to stock exchange - 2,344 -2,344
Gains from disposition of treasury stock -7 212 -219
Balance at end of period 158,454 158,461 -7
Retained earnings (losses):
Balance at beginning of period 423,591 298,011 125,580
Net income (loss) 111,208 111,208 147,249 147,249 -36,041 -36,041
Cash dividend — common and preferred 24315 221,669 2,646
stocks
Balance at end of period ' 510,484 423,591 86,893
Accumulated other comprehensive
Income(loss):
Balance at beginning of period ‘ -64,329 29,339 -93,668
Unrea.ll.lzed (losses) gam.s on 1.nvestment 43713 52,436 8,723
securities, net of reclassification
Currenf:y trz?nslatlon adjustments, net of 188,712 14,062 -174,650
reclassification
Unreahzefi (losses)gams on derivatives, net 47,589 412,000 -35,589
of reclassification ‘
Employees’ retirement benefits adjustment -19,447 -15,170 -4,277
Other comprehensive income - net of tax -299,461 -299.461 -03,668 -93,668| -205,793|  -205,793
Comprehensive income -188,253 53,581 -241,834
Balance at end of period -363,790 -64,329 -299.,461
Cost of common stock in treasury:
Balance at beginning of period -645 -487 -158
Treasury stock repurchased -71 -158 87
Balance at end of period -716 -645 -1
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(4) Consolidated Statements of Cash Flows <Unaudited>

Millions of yen
Year ended
March 31 Variance
2008 2007
Operating activities
Net income (loss) 111,208 147,249 -36,041
Adjustments to reconcile net income to net cash provided by
operating activities: :
Depreciation and amortization 92,168 96,370 -4,202
Provision for doubtful accounts 1,826 3,396 -1,570
Equity in earnings of affiliated companies, less dividends received 16,141 -29,309 45,450
(Gain) loss on investment securities 22,788 7,451 15,337
Loss on property, plant and equipment 13,640 1,492 12,148
Deferred income taxes 18,763 15,974 2,789
Changes in operating assets and liabilities: v
Notes and accounts receivable 289,689 -53,681 343,370
Inventories 19,489 -43,886 63,375
Notes, acceptances and accounts payable -210,014 6,226 -216,240
Other -32,080 84,008 -116,088
Net cash provided by operating activities 343,618 235,290 108,328
Investing activities
Net decrease (increase) in time deposits -22,744 -9,347 -13,397
Proceeds from sal.e.s and redemp?wns/expendlture for 211,768 244252 32,48 4
purchase of securities and other investments
Proceed_s from sales /expenditure for purchases of property 170,718 73336 97382
and equipment
Collection of loans receivable and loans made to customers 18,161 20,080 -1,919
Net cash provided (used) by investing activities -387,069 -306,855 -80,214
Financing activities
Net decrease (increase) in short-term loans 65,307 54,643 10,664
Proceeds from/payment of long-term debt 219,137 36,821 182,316
Cash dividend - common and preferred stocks 24,315 -21,669 -2,646
Purchase of treasury stock, net -73 -243 170
Other _ : -2,448 -3,687 1,239
Net cash used (provided) in financing activities 257,608 65,865 191,743
Effect of exchange rate changes on cash and cash equivalents -42,514 -6,971 -35,543
Net increase (decrease) in cash and cash equivalents 171,643 -12,671 184,314
Cash and cash equivalents at beginning of period 402,281 414,952 -12,671
Cash and cash equivalents at end of period 573,924 402,281 171,643

(Note) These financial statements are based on US GAAP.
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(5) Significant changes in owners’ equity going concern : No changes

(6) Basis of Cosolidated Financial Statements

1. Consolidated subsidiaries and affiliated companies

(D Number of subsidiaries and affiliated companies

\ March 31, 2009 March 31, 2008 Variance
Subsidiaries 279 290 11
Affiliated companies 161 159 2.
Total 440 449 -9

The number of subsidiaries and affiliated companies represents companies which the Company directly
consolidates or to which the Company applies the equity method. Companies consolidated by subsidiaries
(180 companies March 31,2009, 179 companies March 31, 2008) are excluded from this number.

® Major Group Firms

Subsidiaries
Marubeni America Corporation
Marubeni Europe p.l.c.
Overseas Axia Power Holdings, B.V.
Marubeni Coal Pty. Ltd.
161 PT Tanjungenim Lestari Pulp & Paper
Marubeni Telecom Co., Ltd.
. Koa Kogyo Co., Ltd.
D t ‘
omeshe Yamaboshiya Co., Ltd.
Marubeni Energy Corporation
118 Marubeni Nisshin Feed Co., Ltd.

Affiliated companies

TeaM Energy Corporation
Overseas Lion Power (2008) Pte. Ltd.
113
Marubeni-Itochu Steel Inc.
Domestic Marubeni Construction Material Lease Co., Ltd
The Maruetsu, Inc.
48 The Daiei, Inc.
@ Changes
Subsidiaries
Newly Shanghai House Jiading Property Development Co., Ltd.
included
21 Others--- 20companies
Excluded 32 companies

Affiliated companies

Newly Lion Power (2008) Pte. Ltd.
included Hsin Tao Power Corporation
19 Others---17 companies
Excluded 17companies
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2. Matters Concerning Accounting Standards '

@ Standards for the preparation of consolidated financial statements
The consolidated financial statements of the Company are prepared in compliance with

accounting standards generally acknowledged as fair and appropriate in the United States.

@ Valuation standards and method for securities:
Trading securities:

Valued at a fair market value and unrealized gains and losses are included in net income

(loss) for the period.
The cost of sales is calculated based on the moving average method.

Held-to-maturity securities:

Valued at the amortized cost method.
Available- for-Sale securities:
Valued at a fair market value and net unrealized gains and losses are included in
accumulated other comprehensive income (loss).
The cost of sales is calculated based on the moving average method. }

® Valuation standards and method for inventory
Inventories, which primary consist of commodities, merchandise and real estate held for sale,
are valued based on the moving average method or at either the lower of cost or market
value based on the individual method.

@Depreciation/amortization method for fixed assets

e Property, plant and equipment (including property leased to others and not mining rights):

The declining balance method or the straight line method is applied.

Mining rights:

The straight line method or the unit-of-production method is applied

Intangible fixed assets (except for intangible fixed assets for which a useful life cannot be
decided):

The straight line method is applied.

(®Asset impairment of long-term assets (property leased to others, tangible fixed assets and
intangible fixed assets):
With respect to long-term assets such as property leased to others, tangible fixed assets and

intangible fixed assets to be amortized, when book value cannot be collected, or there is a
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change in the situation, we investigated asset impairment If a book value is larger than the
estimated amount of future cash flows, we recognize asset impairment for an amount by

which the book value exceeds a fair market value.

Goodwill and other intangible assets
Goodwill and intangible assets (for which a useful life cannot be decided) are not amortized,

but an asset impairment test is conducted for them at least once a year

(DStandards for setting up reserves

Bad debt reserve:

To prepare for bad debt losses arising from trade account receivables and loans, we book the
expected uncollectible amount for general receivables based on an actual bad debt ratio, and
for specified receivables such as receivables and loans likely to become bad debt by
examining the possibility of collection individually.

Retirement benefit reserve:

To prepare for retirement benefits for employees, a retirement benefit reserve is booked
based on the fair value of the retirement benefit liability and pension assets at the end of this
term. Past service liability is amortized using the straight line method based on the average
remaining number of years of service of employees.

A portion of net actuarial loss that exceeds a corridor (10% of the retirement benefit liability
or the fair market value of pension assets, whichever is larger) is amortized using the straight
line method based on the average remaining number of years of service of employees as of

the time the loss is incurred.
Consumption tax, etc, is processed on a tax-exclusive basis.

Revenue fecognition and the total volume of trading transactions

Revenue is presented in accordance with FASB Emerging Issue Task Force Issue 99-19
Reporting Revenue Gross as a principal versus Net as an Agent (EITF 99-19).

For Japanese investors' convenience, total volume of trading transactions and operating
profit are shown according to Japanese accounting practice. Total volume of trading
transactions is the sum of those in which Marubeni and its consolidated subsidiaries act as

principal and those which the Companies act as agent.
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(7) Segment Information
<Operating Segments> (Unaudited)

@ FY2008 (April 1, 2008-March 31, 2009)

Millions of yen
Food Lifestyle Forest Products Chemicals Energy
Total volume of trading transactions 1,621,503 490,357 676,936 810,558 2,872,774
~ Gross trading profit 113,679 32,293 42,749 30,144 92,359
Operating profit (loss) 35,826 7,797 17,069 8,307 64,893
Equity in earnings (losses) of affiliated companies -25,704 -29 -2,503 3,127 254
Segment net income (loss) -19,365 4,033 6,194 5,200 52,045
Segment assets (as of March 31, 2009) 594,420 146,909 405,066 150,950 538,300
Metals & Mineral  Transportation ~ Power Projects & Plant, Ship & Real Estate

Infrastructure  Industrial Machinery
Total volume of trading transactions 909,641 626,788 480,500 830,908 139,921
Gross trading profit 34,248 46,789 50,143 25,156 23,000
Operating profit (loss) 23,312 10,498 22,695 6,265 3,924
Equity in earnings (losses) of affiliated companies 11,343 2,807 11,475 5,876 -459
Segment net income (loss) 21,602 4,430 11,528 7,149 -3,688
Segment assets (as of March 31, 2009) 375,686 213,777 511,573 319,638 326,393

FT, I'JT, IT & sltll'on fz St:::l‘l . :w_en:ses;l c;::::::hes ?ox:porfate & consolidated
Total volume of trading transactions 326,918 1,017 1,444,452 -770,206 10,462,067
Gross trading profit 51,918 1,017 110,503 -9,195 644,803
Operating profit (loss) 4,597 -390 28,877 395 234,065
Equity in earnings (losses) of affiliated companies 622 13,908 1,043 213 21,973
Segment net income (loss) : 3,368 14,933 16,302 -12,523 111,208
Segment assets (as of March 31, 2009) 228,068 89,855 458,198 348,476 4,707,309
& FY2007 (April 1, 2007-March 31, 2008)
Millions of yen
Food Lifestyle' Forest Products Chemicals Energy
Total volume of trading transactions 1,412,465 587,629 718,385 904,367 3,020,311
Gross trading profit 90,002 35,724 45,263 30,803 89,300
Operating profit (loss) 21,332 7,620 17,329 9,385 58,094
Equity in earnings (losses) of affiliated companies 1,392 -1 2,428 595 594
Segment net income (loss) 10,397 4,057 9,697 5,585 38,864
Segment assets (as of March 31, 2008) 631,860 178,662 473,106 226,418 641,938
Metals & Mineral  Transportation  Power Projects & Plant, Ship & Real Estate
esources i Infrastructure  Industrial Machinery
Total volume of trading transactions 951,648 659,722 361,202 756,883 138,472
Gross trading profit 19,050 51,059 40,485 25911 32,442
Operating profit (loss) 8,478 14,489 - 18,170 5,733 14,227
Equity in earnings (losses) of affiliated companies 16,665 4,486 7,917 2,473 65
Segment net income (loss) 22,202 14,132 11,483 5,477 2,642
Segment assets (as of March 31, 2008) 333,769 274,539 670,810 351,541 325,133
FT, I::T, 1T & Sltrel! ft St::ld LD\(en:se c“t;r::::t:h.s f:ox:porflte & consolidated

Total volume of trading transactions 317,623 1,016 1,542,418 -740,525 10,631,616
Gross trading profit 41,605 1,016 102,967 -8,711 596,916
Operating profit (loss) 1,338 -278 20,522 3,714 200,153
Equity in earnings (losses) of affiliated companies 765 17,399 619 264 55,661
Segment net income (loss) -1,884 16,480 6,960 1,157 147,249
Segment assets (as of March 31, 2008) 253,622 105,077 536,718 204,032 5,207,225

(Note 1)  Effective April 2008, the segments of Textile, Forest products & general merchandise, Transportation & Industrial Machinery, Power Projects, Plant, Ship & Infrastructure
Projects, Information & Communication and Finance, Logistics & New Business have been reorganized as Lifestyle, Forest Products, Transportation Machinery, Power
Projects & Infrastructure, Plant, Ship & Industrial Machinery, and FT, LT, IT & Innovative Business. Furthermore, "Domestic Branches and Offices" which used to be
included in "Corporate & Elimination" was distributed into each product segment. '

For Japanese Investors' convenience, Total volume of trading transactions and Operating profit (loss) are shown according to Japanese accounting practice.

(Note 2)

(Note 3)

(Note 4)  Net income (loss) of Corporate and elimination includes net income (loss) of the domestic branches and offices, headquarters expenses that is not allocated to the operating
segments and inter segment elimination. Segment assets of Corporate and elimination includes assets for general corporate purposes that is not allocated to the operating
segments and inter segment eliminaton. The assets for general corporate purposes consist mainly of cash and cash equivalents related to financing, marketable securities and
fixed assets for general corporate purposes. :

Inter-segment transactions are generally priced in accordance with the prevailing market prices.



2. Geographic Information

Geographic revenues are classified according to the region where the assets generates them locate.
Geographic information for FY2008 and FY2007 is as follows:

@ Geographic Revenues .
Millions of yen
FY2008 FY2007
Japan 2,610,827 2,868,355
United States 767,071 698,311
United Kingdom 146,750 204,629
Other Region 477,651 394,931
Total 4,002,299 4,166,226
@ Longterm Assets
Millions of yen
FY2008 FY2007
Japan 460,064 419,465
United States 190,231 193,495
United Kingdom 121,471 144,723
Other Region 190,745 330,656
Total 962,511 1,088,339
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(8) Earnings/Loss per Share of Common Stock
The following table sets forth the computation of basic earnings/loss per share:

Millions of yen
Year ended March 31
2009 2008
Numerator:
Numerator for basic earnings (loss) per share - Net income (loss)| 111,208 147,249
Denominator:
Denominator for basic earnings (loss) per share - adjusted weigh{ 1,736,461,389 1,733,669,538

rBasic earnings per share | 64.04 84.93

~- (Note)

Diluted earnings per share is not stated here because there is no dilutive securities.

< Omission of Disclosure >

Description of notes to leases, transactions with related parties, tax effect accounting, financial instruments,
investment securities, derivative instruments, aquisitions and asset retirement obligation are omitted
“becouse it is considered to be less important to state in financial statements.

(9) Subsequent Events
No material subsequent events have occurred.
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Investment in Operating Lease Business of Rolling Stock fleet in Australia

Marubeni Corporation
Mar. 30, 2009

Marubeni Corporation (“Marubeni”) has acquired 49% share of CFCLA Rail JV Pty Ltd. (the “Rail JV >), an
operating lease company of diesel electric locomotives and freight wagons in Australia. 51% share of the Rail JV
is owned by CFCL Australia Pty Limited (“CFCLA”), wholly owned by Chicago Freight Car Leasing Co.

( “CFCL”), a railway wagon operating leasing company in the USA.

The Rail JV was established in 2004 and currently owns 37 diesel electric locomotives and 805 grain and container
wagons.

Freight task by rail in Australia is expected to steadily grow against the backdrop of the government’s policy for
standardization of rail infrastructure and dominant advantage over freight traffic by road in terms of impact on
environment and fuel efficiency. The Rail JV assets are all standard gauge, and are increasingly sought after
amidst the background of growing demand of freight traffic on the rail network in Australia such as Sydney- Perth
route and Adelaide-Darwin route.

In November, 2006, Marubeni acquired 100% share of Midwest Railcar Corporation (“MRC”), a US-based railcar
leasing company. Since then Marubeni has built up its know-how in rail freight leasing business through operation
of MRC and been expanding its fleet. The selection of Marubeni as the Rail JV’s long term partner by CFCLA is
in recognition of Marubeni’s past track record in the rail industry. Marubeni is the first Japanese company to enter
the locomotive and wagon lease business in Australia.

Marubeni is determined to expand the fleet of high quality rolling stock assets by winning Rail JV customers’
confidence through the provision of maintenance and administrative services beyond their expectation.

In addition to consolidating its solid business base in the USA and Australia, Marubeni intends to diversify and
expand its rail transport business including operating lease in Europe and other markets.

CFCLA Rail JV Pty Ltd Company Profile

Name : CFCLA Rail JV Pty Limited

Headquarters : Sydney, New South Wales, Australia

Founded : 2004

Business Outline : Operating leasing Business of the rolling stock

Assets : Locomotives 37 Wagons 805

Main Lessee :Queensland Rail,Pacific National Group(Pacific National,Pacific Portlink) etc...

http:// www.marubeni.com/ news/2009/090330e.html , 2009/05/25
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News Release

The Conclusion of LOI with respect to comprehensive collaboration with a
Major Chinese National Grain Reserve Firm

Marubeni Corporation
Apr. 13,2009

Marubeni Corporation (hereinafter called "Marubeni") has concluded a Letter of Intent with Sinograin Oil & Fats
Corporation (hereinafter called "Sinograin Oils & Fats"), a subsidiary of Sinograin (China Grain Reserves
Corporation) , China’s largest grains reserve operations company, regarding comprehensive collaboration of the
two parties.

<The backgrounds and the aim of this LOI>

Marubeni has been seeking opportunities in China, where substantial growth can be expected both as a supplier
and a consumer, as a part of its Foods strategy in the Distribution & Trading fields, which is positioned as a key
strategic business field in "SG2009", our mid-term management plan.

Marubeni aims to import four million tons per year of soybeans for crushing, which is about 10% of the total
import to China. With Marubeni's collaboration with Sinograin Oils & Fats, which the Group plays a pivotal role
in China's grains reserve program, and at the same time is expanding its own crushing capacity, will be able to
integrate Sinograin's domestic logistics with Marubeni's overseas procurement ability, by which we will be able to
supply one of the most competitive oilseeds, such as soybeans and canola, or oil products, such as soybean oil and
palm oil, to the Chinese market.

Also, we will construct a procurement scheme for soybean for food from China, which Marubeni will market into
Japanese and Korean markets, using Sinograin Group's domestic procurement / logistics management capacity.
We will also integrate knowhow accumulated by the two Group's operation of import silos, as well as exchange
personnel for better understanding of both companies. We will also consider joint investment not only in China but
also in grain-producing areas such as South America.

<About Sinograin Oil & Fats and Sinograin Group >

Sinograin Oil & Fats is a 100% subsidiary of Sinograin, China's largest grains reserve / oilseed crushing firm
encompassing the whole of China, and engages in materials procurement, logistics control, processing, and sales
all by itself. Sinograin Oils & Fats is undergoing construction of 6 crushing / refining facilities over China, which
two are already operational. Expected crushing capacity of the six factories amount to 6 million tons, which is
more than Japan's total crushing capacity. Also, Sinograin aggressively imports oil products from overseas, and
with 0.7 million tons of soy oil and 0.2 million tons of palm oil, Sinograin itself imports 1.5 times as much oil as
the whole of Japan.

Sinograin is a State-owned enterprise directly supervised by the State-owned Assets Supervision and
Administration Commission which is a special agency under the State Council, China's highest administrative
body. Sinograin owns 251 warehouses over China, and their total storage capacity adds up to 25 million tons.
Sinograin handles 75 million tons of grains, which by itself is two times the whole import quantity of Japan.

http://www.marubeni.com/news/2009/090413e.html 2009/05/25
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< April 17, 2009
To Whom It May Concern: i ,
Company Name: Marubeni Corpofatibh

(URL http://www.marubeni.com)

Code Number : 8002

Listed : Tokyo, Osaka, Nagoya

Representative: Teruo Asada, President and CEO,
Member of the Board

Enquiries: Hirokazu Iwashima, General Manager,
Media Relations Sec.

TEL (03) 3282 — 4803

Notice Regarding Revisions of Business Forecasts for Fiscal Year Ended March 2009

Marubeni Corporation (hereinafter called “Marubeni’) hereby announces that it has revised its business
forecasts for the fiscal year ended March 2009(April 1, 2008 - March 31, 2009), previously announced on
January 30, 2009 when it announced the results for the 3" quarter.

1. Revisions of consolidated forecasts for the fiscal year ended March 2009
(April 1, 2008 - March 31, 2009)

Operating Il.lcome before Net income Basic EPS
profit income taxes

Previous Forecasts (Billion yen) (Billion yen) (Billion yen) (Yen)
& 232.0 240.0 150.0 86.38
ﬁ%" ised Forecasts 233.0 200.0 110.0 63.35
(C;‘i‘f)e 1.0 -40.0 -40.0 -
ﬁzt)e of change 0.4 -16.7 -26.7 -
(For reference)
Results for previous term 200.2 216.2 147.2 84.93 -
(fiscal year ended March 2008)

* Financial statements are based on US GAAP.
For Japanese investor's convenience, Operating profit is shown according to Japanese accounting practice.



2. Revisions of unconsolidated forecasts for the fiscal year ended March 2009
(April 1, 2008 - March 31, 2009)

Net income
Previous Forecasts (Billion yen)
@ 35.0
Revised Forecasts 0.0
B
Change

-35.0

B-4)
Rate of change
%) -100
(For reference)
Results for previous term 53.0
(fiscal year ended March 2008)

3. Reasons for the revisions ,

Regarding rapidly worsening economic circumstances, Marubeni expects to recognize a loss in 4™ quarter
in equity in earnings (unconsolidated basis: approx. 25.0 billion yen as impairment loss on stocks of
affiliated companies, consolidated basis: approx. 26.0 billion yen/same impact to Net income), including
impairment loss on investment in equity method affiliate, Daiei Inc, as well as impairment loss on real
estate for sale, and fixed asset (unconsolidated basis: approx. 12.0 billion yen, consolidated basis: approx.
17.0 billion yen).

Besides, Marubeni expects to recognize impairment loss on marketable equity securities (unconsolidated
basis: approx. 16.0 billion yen, consolidated basis: approx. 18.0 billion yen) in 4™ quarter, due to depressed
stock prices against a backdrop of turmoil in financial markets since last year.

As a result, Marubeni has revised the forecasts of net income previously announced on January 30, 2009,
from 150.0 billion yen to 110.0 billion yen (consolidated basis), and from 35.0 billion yen to 0.0 billion yen
(unconsolidated basis).

*1 Figures in parentheses are the impact to the income before income taxes.

*2 Please see the announcement “Notice regarding Impairment Losses on investment securities and
investments in affiliated companies for the three months ended March 31, 2009” that Marubeni
announced today.

Actual results may differ from the forecasts described in this document as a result of various factors.
Marubeni plans to disclose its consolidated and unconsolidated results for fiscal year ended March 2009,
on May 7, 2009.
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To Whom It May Concern:
Company Name:
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April 17, 2009

Marubeni Corporation

(URL http://www.marubeni.com)

Code Number : 8002
Listed :
Representative:

Tokyo, Osaka, Nagoya
Teruo Asada, President and CEO,

Member of the Board

Enquiries:

Media Relations Sec.
TEL (03) 3282 — 4803

Hirokazu Iwashima, General Manager,

Notice Regarding Impairment L.osses on Investment Securities and
Investments in Affiliated Companies for the Three Months Ended March 2009

Marubeni Corporation (hereinafter called "Marubeni") announces that it expects to recognize
impairment losses on investment securities and investments in affiliated companies for the three

months ended March 31, 2009.

1. Impairment losses on investment securities for the three months ended March 31, 2009
(Marketable securities of which fair values has significantly declined and is not expected to

recover)
(Billion yen)
Unconsolidated | Consolidated
(A) Total amount of impairment losses on investment securities 157 179
for the three months ended March 31, 2009 (=i-ii) ) ’
§ (i) Total amount of impairment losses on investment 35.9 38.4
' securities for the year ended March 31, 2009 ) '
(ii) Total amount of impairment losses on investment 202 206
: securities for the 9 months ended December 31, 2008 ) ’

(I\:I ote)

1) Marubeni’s consolidated reporting adopts a method for recording impairment of marketable
securities at the end of each fiscal quarter that does not allow for recoveries for any

subsequent increase in fair value.
2) Marubeni’s fiscal closing date is March 31.



® Ratio of impairment losses to amount of net assets, recurring income (income before

income taxes in consolidated base), and net income.
' (Billion yen)

Unconsolidated Consolidated
(B) Net assets for the year ended 541.9 779.8
March31,2008 e
PA/Bx100) | 29% | .......23% ]
{ (i/B x 100) . 6.6% 4.9%
(C) Recurring income (income before
income taxes in consolidated base) 79.7 216.2
for the year ended March 31,2008 | L]
A/CX100) 19.7% |.........83%
{ (i/ Cx100) 45.0% 17.8%
(D) Net income for the year ended
March31,2008 [ R N 2
L(A/DX100) o 206% | 122%
{ (i/D x 100) 67.7% 26.1%

2. Impairment losses on investments in affiliated companies for the three months ended March 31,

2009
(Billion yen)

Unconsolidated

(A) Total amount of impairment losses on stocks of affiliated 253
companies for the three months ended March 31, 2009 (=i-ii) '

, (i) Total amount of impairment losses on stocks of affiliated 304
% companies for the year ended March 31, 2009 '

i (ii) Total amount of impairment losses on stocks of affiliated 5o
' companies for the 9 months ended December 31, 2008 ’

(Note')

Impairment losses on stocks of equity method affiliated companies are reflected in equity in
earnings in consolidated results and that amount for the three month ended March 31, 2009 is

expected to be 26.0 billion yen.



® Ratio of impairment losses to amount of net assets, recurring income, and net income.
(Billion yen)

Unconsolidated
(B) Net assets for the year ended 541.9
March 31,2008
HA/Bx100) 47% .
L (i/B x 100) 5.6%
(C) Recurring income for the year 797
ended March31,2008 | .
bascx00) | BLT%
L (i/Cx 100) 38.2%
(D) Net income for the year ended 53.0
March31,2008 . .
{A/Dx100) ol 47.6% .
{ (/D x 100) 57.4%

3. Others
Due to above mentioned impairment, Marubeni revised forecasts of consolidated financial results

and forecasts of unconsolidated results as announced today.

Actual results may differ from the forecasts described in this document as a result of various
factors. Marubeni plans to disclose its consolidated and unconsolidated results for fiscal year
ended March 2009, on May 7, 2009. ’
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Notice Regarding Revisions of Dividend Forecasts for Fiscal Year Ended March 2009

In the meeting of the Board of Directors held today, Marubeni Corporation (hereinafter called

"Marubeni") decided to revise the dividend forecasts. Details are as follows.

1. Reasons for the revision

Marubeni recognizes that its important corporate responsibilities lie in paying stable dividends to
shareholders in a consistent manner as well as maximizing corporate value and competitiveness by
building up and effectively utilizing internal reserves. With regard to dividends, Marubeni applies a
basic policy to determine dividends aiming for consolidated payout ratio around 15%, based on the
principle of linking dividends to the company’s business results for each term, in consideration of a

clear profit distribution to our shareholders.

Reflecting the revisions for the results forecasts for fiscal year ended March 2009 released today,
year-end dividend forecasts per share for FY2008 is revised to 3 yen from the previous forecast 7

yen in accordance with the aforementioned basic policies.

It is to be resolved at the board meeting scheduled on May 18, 2009, that the year-end dividend on
common stock for FY2008 shall be 3 yen per share, and the payment date shall be in late May, 2009.

2. Revisions of Dividend Forecasts

vear (ended March 2008)

Dividend per share (Yen)

Interim Year-End Yearly
Previous Forecasts
(Announced January 30, 2009) 7.00 14.00
Revised Forecasts 3.00 10.00
Actual payment of the fiscal year .00
ended March 2009 )
(Reference)
Actual payment of previous fiscal 6.00 7.00 13.00
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The Conclusion of a Comprehensive Collaboration Agreement with Amaggi,a
Brazilian Grain Originator / Oilseed Crusher

Marubeni Corporation
May 1, 2009

arubeni Corporation (hereinafter called "Marubeni") and Amaggi Exportagdo e Importag#o (hereinafter called
"Amaggi") has concluded a Comprehensive Collaboration Agreement today, and agreed to strengthen their
cooperation in various fields.

Marubeni aims to expand its supply source in grain-producing nations, as a part of its Foods strategy in the
Distribution & Trading fields, which is positioned as a key strategic business field in "SG2009", our mid-term
management plan. Brazil, on the other hand, is one of the world's largest suppliers of grains. Brazil is said to have
another 250 million acres of arable land waiting to be reclaimed, and is seen to become the next major supply
source of grains and oilseeds, after the United States.

Amaggi has the ability to consolidate directly from farmers, especially from their group-owned farms which
exclusively grow non-gmo soybeans, where non-gmo crops are becoming increasingly difficult to originate.
Marubeni has already established a foothold in Brazil with investments to assets such as port facilities, and this
collaboration agreement will be another step towards strengthening our supply chain in the world of grains, where
origination is becoming more and more of a challenge. In this agreement, Amaggi and Marubeni have committed
each other on the following terms:

- To jointly consolidate grains and oilseeds, including non-gmo soybeans, with a volume of up to 1 million tons
per year, by the year 2010.

- To jointly market Brazilian grains and oilseeds into Asian nations, notably Japan.

- To study joint investment into South American port facilities, especially in Brazil.

To fulfill the above, the two parties will periodically hold strategic meetings, with an aim of realizing investment
within fiscal year 2009.

<About Amaggi Exportacéo e Importac¢io>

Amaggi specializes in the retail sales of seeds and fertilizers, consolidation of grains and oilseeds, and oil crushing,
under the Grupo André Maggi, headquartered in Rondonopolis, Mato Grosso, in the interior of Brazil. The group
also pursues operations of export elevators in the Amazon River basin, self-owned farms, and power production.
Amaggi also boasts strength in the consolidation of non-GMO grains and oilseeds, which is becoming scarce year
by year, by utilizing their own farms, and their seamless supply chain from consolidation, logistics to export
facilities.

- Farm acreage: 530,000 acres

- Farm output: 767,000 tons (soybean 457,000 ton / corn 294,000 ton / cotton 16,000 ton)
- Handling quantity: 3.5 million tons (1.5 million tons for export)

- Storage capacity: 2.2 million tons (39 warehouses)

- Crushing capacity: 2.0 million tons (3 facilities)

http://www.marubeni.com/news/2009/090501e.html 2009/05/25
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Marubeni concludes a ComprehensiVe Emission Reduction Purchase Agreement
regarding ERU supply for Japanese Market with Russia's energy company,
Gazprom Group

Marubeni Corporation
May 15,2009

On May 8, 2009, Marubeni Corporation (hereinafter “Marubeni”) concluded a Comprehensive Emission
Reduction Purchase Agreement with Gazprom Marketing & Trading Ltd. (hereinafter “Gazprom M&T”), the UK
arm of Russia’s Gazprom Group, the world's largest natural gas exporter, to supply ERUs, which are carbon
credits under Kyoto Protocol, for the Japanese Market.

Under the new comprehensive agreement, Marubeni aims to supply ERUs, which will be generated from Gazprom
M&T’s GHG (Green House Gas) emission reduction projects through the JI (Joint Implementation) scheme under
Kyoto Protocol, to the Japanese Market on an exclusive basis.

Marubeni has been participating in GHG emission reduction projects overseas, obtained emissions credits from its
projects, and has sold them to other Japanese companies. Through promoting cooperation of GHG reduction in JI
project with the Gazprom Group, known as the largest company in Russia, Marubeni is enpowering its function
and organization to tackle the global warming issues and exploring various procurement routes of emissions
credits in order to meet the diversifying needs of Japan's market.

<QOutline of Gazprom Marketing & Trading Ltd.>

CEO : Vitaly Vasiliev

Location : 60 Marina Place, Hampton Wick Kingston Upon Thames Surrey KT1 4BH, UK.
Outline of Business : Trading of Gas, Power, Oil and'Carbon Credit

http://www.marubeni.com/news/2009/090515.html 2009/05/25
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Marubeni concludes a Comprehensive Emission Reduction Purchase Agreement
regarding ERU supply for Japanese Market with Russia's energy company,
Gazprom Group

Marubeni Corporation
May 15, 2009

On May 8, 2009, Marubeni Corporation (hereinafter “Marubeni”) concluded a Comprehensive Emission
Reduction Purchase Agreement with Gazprom Marketing & Trading Ltd. (hereinafter “Gazprom M&T”), the UK
arm of Russia’s Gazprom Group, the world's largest natural gas exporter, to supply ERUs, which are carbon
credits under Kyoto Protocol, for the Japanese Market.

Under the new comprehensive agreement, Marubeni aims to supply ERUs, which will be generated from Gazprom
M&T’s GHG (Green House Gas) emission reduction projects through the JI (Joint Implementation) scheme under
Kyoto Protocol, to the Japanese Market on an exclusive basis.

Marubeni has been participating in GHG emission reduction projects overseas, obtained emissions credits from its
projects, and has sold them to other Japanese companies. Through promoting cooperation of GHG reduction in JI
project with the Gazprom Group, known as the largest company in Russia, Marubeni is enpowering its function
and organization to tackle the global warming issues and exploring various procurement routes of emissions
credits in order to meet the diversifying needs of Japan's market.

<Outline of Gazprom Marketing & Trading Ltd.>

CEO : Vitaly Vasiliev

Location : 60 Marina Place, Hampton Wick Kingston Upon Thames Surrey KTI1 4BH, UK.
Outline of Business : Trading of Gas, Power, Oil and Carbon Credit

http://www.marubeni.com/news/2009/09051 5.html 2009/05/25
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Signing of project finance agreements for a copper mining project in Chile

Marubeni Corporation
May 16, 2009

We are pleased to announce that Minera Esperanza, located in the Republic of Chile, which is owned 30% by
Marubeni Corporation (“Marubeni”) and 70% by Antofagasta plc (“Antofagasta”), one of the world leading
copper producers, signed the loan agreements relating to the USD1.05bn project financing for the development of
the Esperanza copper mining project (the “Project”) on 15 May 2009. The project financing is equal to
approximately 50% of total Project costs. ‘

The project financing facility is being provided by a consortium of senior lenders including Japan Bank for
International Cooperation (“JBIC”), Export Development Canada (“EDC”) and KfW IPEX-Bank (“KfW”), and a
group of seven commercial banks comprising Mizuho Corporate Bank, The Bank of Tokyo-Mitsubishi UFJ,
Sumitomo Mitsui Banking Corporation, ING Capital LLC (the Netherlands), Calyon (France), Banco Santander
(Spain) and Natixis (France). Through the arrangement of this project financing, Marubeni will transfer part of the
project risks inherent in the Project to these financial institutions.

The Project is to produce copper concentrate and is being developed in the Sierra Gorda district in (about 160km
north-east of the city of Antofagasta) with the target production start at the end of 2010. The Project has proven &
probable copper reserves of 583 million tonnes and expected average annual production of 714,000 tonnes of
concentrates containing 191,000 tonnes of payable copper, 215,000 ounces of payable gold and 1,132,000 ounces
of payable silver in the first ten years of production. The total Project cost is estimated to be USD2.3 billion.

Tt is forecasted that about 40% of the concentrate produced by the Project will be supplied to Japan under long-
term offtake agreements, accounting for approximately 7% of Japanese copper imports. Marubeni intends to
continue developing copper operations in the Sierra Gorda district in Chile’s II Region jointly with Antofagasta
and expects to secure additional copper resources for Japan in the future.

Marubeni’s 30% investment in Minera Esperanza was made through its 100% owned subsidiary, Marubeni LP

Holding B.V. (“MLPH”). Marubeni is currently in the process of arranging an acquisition financing for MLPH on
a limited recourse basis. Marubeni is aiming to achieve a financial close of this financing in the very near future.

http://www.marubeni.com/news/2009/090516e.html 2009/05/25



